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Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS ettt | erseeneia 3,099,897,589 | ....coeveirireereireeien | e 3,099,897,589 | .......... 3,054,869,475
2. Stocks:
2.1 PrEferred SIOCKS. .......ouiveevecvcteieiceteee ettt ssans | eveesnssnaenes 1,308,183 | oo | e 1,308,183 | oo 528,283
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,750,898,578 | ...ovvveereererreeereireieene | cvvieine 1,750,898,578 | .......... 1,667,421,123
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvcveiveieeieciei ettt bbbt ssssnes | svessessesans 190,907,280 | ..ovoveererereierereeeieiens | v 190,907,280 | ............. 189,281,103
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($.....(170,202,190)), cash equivalents ($.......... 0)
and short-term investments ($.....96,058,083).........c...creeermrreerreessneressneessssesessssssssssessssnnes | seeessssnseees (TA44,127) | oo | e (T4,144127) | .ot 60,522,172
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vevenceeeeriieeseeeiseeeseteissessessesessesssseesseses | sesestssessssesssssessessessssssns | sessesssssessassssssessassssssnsss | sessssessessnsssessessnsssessn (01 TR
T DBIVALIVES......couieieiii i | Hiebsen bbb | ehbeenb bbbttt | sbesii s (O PR
8. Other INVESIEA @SSELS........cveuurerceeariieeiceieesi et sesi sttt snssesstes | seesseeens 108,106,520 | ....oovvereeererereeerenniees | cvereeeenens 108,106,520 | ............. 106,263,234
9. ReCeivables fOr SECUMLIES............oiuiiiiiicii s | seensereenees ATAB2TT1 | e | v 17,432,771 | e 272,447
10  Aggregate Write-ins fOr INVESLEA @SSELS.........c.cvierireicicieiee ettt sesens | ersssessesssssssessessssnand {0 I {1 R [0 IR 0
11, Subtotals, cash and invested assets (LINES 110 10).......c.evevrivereieirisieieseese e | evveinnies 5,094,106,794 | ...coevireieeeriinnn (] 5,094,106,794 | .......... 5,079,157,837
12. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).......c..ciuireieeieireieieieieeieieieiisiens | ereissiesiesiesssessesesssssses | soessesssssssessessssessesssssss | esssssssesessssssssssessesnd (0 TN
13.  Investment income due and @CCTUEM..........c.oevuiiiieiiiiiiisiississis s | eniissiesiens 27,085,504 | ......oovoiieinens | i 27,085,504 | ........cc..... 27,088,481
14. Premiums and considerations:
14.1  Uncollected premiums and agents' balances in the course of collection..........c.ccccoceevveies | vevevevnnn. 102,782,182 | ..vvveereveeieieeeeesieins | cvveiveiniins 102,782,182 | covvverrne 87,367,000
14.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PrEMIUMS)........cccveviirieieiriinns | cerereissieseiesisiessesesses | sevsessessessssessesessssesesnss | sressesssssssesessssensesesnd (0 R
14.3 AcCrued retroSPECtiVE PrEMIUMS..........cveieiiierieieieieie et ssesssssessesssssssesses | eosesssssssessessesssssssessessnses | sosessesssssssessessssssessessesns | essessssessessessssessessesnd (0 RN
15.  Reinsurance:
15.1  Amounts recoverable from FBINSUTETS............ccciiiiiiieiesiississsssiisiesisnises | cessssssssisssssissssssssies | soessessessessesssssssssnns | onsessssnsssssnssnssensses (O PN
15.2  Funds held by or deposited with reinSUred COMPEANIES...........vrireiriiirinirieieisseieieinees | seesssessesesssssssssessssssesss | sessesessssessessesssssssessessess | soessessssesessessssessesesn (0 R
15.3 Other amounts receivable under reinSUraNCE CONTACES.............couuuiveiiiiiiiiiiisniiniiiniis | et | e | esesssssssssnssssesees (U PN
16.  Amounts receivable relating to UninSUred Plans...............cceeeiicrecreeiee s | ceverinaenas 458,011,945 | ............... 28,751,071 | oo 429,260,874 | ............. 320,330,382
17.1 Current federal and foreign income tax recoverable and interest therBON...........ccccccvceeiiiies | ceveesiieieeesieseees e serenns | seeesssessesesesesss e snnd 0 [
17.2 Net deferred tax @SSet..........c.cocuiiiiiiiiir
18.  Guaranty funds receivable or on depos
19. Electronic data processing equipment and SOfWaIE............c.ccvevevreerieiereeeie s | cevvereseenns 133,153,321 | .o 97,023,873
20. Furniture and equipment, including health care delivery assets (§.......... (1) O U R UTY IRV 2,006,908 | ........cco.... 2,006,908 | ....covereriireieand 0 [
21.  Net adjustment in assets and liabilities due to foreign eXChanGe FALES............vvevrrirririnriirinis | cerrensiessesessesinsins | revsesesesesssssssssssesssssens | sesssssesssssssssssessssseses (0 U
22. Receivables from parent, subsidiaries and affiliates............ccoeveveeeerieieeeeeeeseseeeseesiens | eevereeieens 105,206,417 | ..ocoovveerererrecreieceiens | cevereninnns 105,206,417 | ............. 100,977,012
23. Health care ($.....87,317,551) and other amounts receivable............cc.covuevevevereerereeeeneereeeeeieses | evveernsenns 92,221,046 | ....covevene 2,428,712 | oo 89,792,334 | ... 99,477,138
24. Aggregate write-ins for other than INVESted @SSELS...........cccviveveeieeeeeeeeee s | ceererieians 410,039,288 | ............... 33,127,558 | ............. 376,911,730 | ............. 310,607,626
25. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 11 through 24).............uveerieceermreinersesnesiesessssesssesssessssssssens | sesnesenns 6,578,255,953 | ............. 201,606,368 | ..........6,376,649,585 | .......... 6,182,476,671
26. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccueveurueies [ ererreiniieieieissieieieinnes | cevrenesesssssnsesssssssesensens | svessessssssessessssenessesssd | wresnesnsiesesssssenesesnnsnns
27, Total (LINES 25 @NA 26).......cucvevmrrirrrieerireieieriieesissesiseseessssesesesssesssessssesssssssssssesssssesssns | seseeseons 6,578,255,953 | ............. 201,606,368 | ..........6,376,649,585 | .......... 6,182,476,671
DETAILS OF WRITE-INS
T00T ettt | Heseee st | senetee ettt | eresseens st (O TR
1002 oot | HEeeet st | senebee sttt | eressenes st (O RN
1003, oottt | Hesee et | ettt | eresreens s (O RN
1098. Summary of remaining write-ins for Line 10 from OVErflow Page........ccuvieieririeinsisieeiniiens | cvreenieseieesssssieeeennens (0 {1 (0 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (LIN€ 10 @DOVE)...........ccvveeverrrererieeriierieierieersseserenes | cversrisiesesessesesinessnas 0 | e 0 | oo (O 0
2401. Miscellaneous Accounts RECEIVADIE.............cccoiviiriiriiniiniiniiiessessesienes | e 11,773,318 | oo 773,318 | o 0 [
2402. Prepaid and Other ASSELS..........ccceieieiesie ettt sses et sss s sssasssesnsnaes | evesessessssanss 6,092,223 | ................ 6,092,223 | ..o 0 [
2403. AdvanCes 10 PrOVIAENS............cccuiiiiiiiiscs s sssssssssisssesnsens | esissians 391,952,248 | ............... 15,040,518
2498. Summary of remaining write-ins for Line 24 from overflow page...........c.coceeveveerevereeveesesieiens | cvveivereierienns 221,499 | oo 221,499
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 abOVE).........ccurereenrrenriensnenssressessssenessnesns | oseeeeeeens 410,039,288 | .......c..o.... 33,127,558
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reiNSUraNCe CEABM)..........vvrrerereererereresceeeseseseeisssenens | cesveesenaerans 646,675,497 | ..coovvverieeeeieeeeeeeens | v 646,675,497 |....coevee.. 655,206,666
2. Accrued medical incentive pool and bonUS @MOUNES..........c.cceveieieiriisieieseeseeissienens | censesseissiennes 23,998,240 | ...coovereeiresieeseenens | e 23,998,240 | ...cccovvrvrrnnes 39,680,581
3. Unpaid claims adjustment XPENSES..........ccveuiireirinieeieisee s ssssesessssessssnns | seresessesesssinns 71,586,978 |.... 71,586,978 | ....ccovvevne. 72,535,603
4. Aggregate health POlICY FESEIVES........ccevciiirieieieiseiseese e ssssnsenss | evesssssssesas 868,244,017 | ..ooovvererereeriereerenieiens | oo 868,244,017 | ..cvvvvrrnnee 871,101,979
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8.  Premiums received in advance
9. General expenses dUE OF ACCIUBM...........c.ocvivereevevreeieeieeiesesee et seseseessssssessessssssessesans | svesessssseses 165,587,745 | ..o | e 165,587,745 | ..o, 176,161,677
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES)).....ccvuerrerrererrrreireiriirrieieissiessesesssssssessesssses | sressesssssssesses 21,499,692 |...covvrieieiiseeneienens | e 21,499,692 | ..covvrvrrrirrnnn. 4,367,031
10.2 Net deferred taX HADIIHY. .........c..ererrereeieecereie ettt ss st essns | eressestessessessessssssessensassnns | sessesssessessssssssessessnsssessans | ssessssssssesssssessessanssnesn [0 U
11. Ceded reinsurance Premiums PAYADIE...........ccovcueieiireiiicteie et ess s bessees | seressssssesesssessssssessssssessnss | sressesessesesssssessssesessssesesss | tevsssessssssesssssessssesessnnnd 0 [
12.  Amounts withheld or retained for the account of others...........cccooceveieieeceecececeeees | e 16,192,271 | oo | evreeseeeinins 16,192,271 | ..o 14,664,185
13.  Remittances and items not allocated.............c.cooviiiiniiiciiciiiiis | e 9,658,748 | ... | e 9,658,748 | .....ccvvvris 8,054,499
14. Borrowed money (including $.......... 0 current) and interest
thereon §$.....598,570 (including §$.......... 0 CUITEINE). oot seesseesseens | eeveeessinsiens TT7,956,172 | eoeoeeeeeeeeeeeereeereenrenns | evveerreenennn 11,956,472 | oo 708,521,874
15.  Amounts due to parent, subsidiaries and affiliates............ccocvererrereieeeeieeeseeeees [ e 18,063,032 | ...covvereriereecreieeeinn | eeeerinnennn 18,063,032 | v 33,116,534
16, DIETIVATIVES. ..ottt | Hbsesb st et s bbbt | shsenisene st | erebneb s 0 [
17, Payable fOr SECUMHES.........cvvveveeveeeeeieeetceee ettt ssse st aes s sns | evsesssenassanss 16,807,895 | ..o | e 16,807,895 | .....occveverrernnnnnd 635,697
18.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULNOTIZEA FBINSUTEIS)........cviveveciiieiieievsieisesieeees | sessssssessessssessessssssssesses | sssessesssssssesesssssssessessessnss | sssesssssssessesessssessessesnes [0 T
19.  Reinsurance in UnauthOriZed COMPANIES..........covuveeirririererrieireineseeiserseseeeeseesetessessessens | eteeseessasssessessssssessessssssses | sesessessessssessesnessssssessesnnss | sesesseensssssessessessssessesnes (0 TR
20. Net adjustments in assets and liabilities due to foreign eXchange rates...........ccovvieieiies | e | e essesesesees | eresesssese s [0 T
21. Liability for amounts held under uninsured plans.............ccceeeveueeeeievcrneeeeeeeeeeeeseeeens | ceeveeiesenans 193,765,806 |......coervrererrrrererenereiriens | ceeerviesinns 193,765,806 | ................ 185,518,806
22. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)...oveceeree e | crrereisneenees 831,174,624 | .o, [V 831,174,624 |................ 850,681,531
23, Total liabilities (LINES 110 22)......cueiurrerrirrerriereenirneereiseseseseisessssssseesssssssessesssssssssessasssnes | sssesssssnes 3,661,210,717 | .oveverereeireireireineenns (V1 I 3,661,210,717 | ..covvenee. 3,620,246,663
24, Aggregate write-ins for special SUTPIUS fUNAS.........cccoeveiirieieesreee e | coveenniennes )0, 0 O R XXX ooveverreinnns [ e (01 0
25. COMMON CAPIAl SEOCK.......cuurvrierecirriecieees ettt sessenaas | seeseesesens XXX | e XXXtevriirieiies et | eveesessssese s snas
26.  Preferred Capital StOCK..........coeiieieecrse st | cresenienae ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27.  Gross paid in and coNtribUted SUMPIUS...........cuureierrererreieeereieeeeiseeee et ssesssseees | eeeseesenenes XXX | v XXX ttririeiies et | eviesesssse s snas
28. Surplus notes
29. Aggregate write-ins for other than special Surplus funds.............cocoeeneereninnenscnsnnnns | cereereeenes ).0.9, RN B 999, GO (01 0
30, Unassigned funds (SUMPIUS).........ccviveereirireieiiereiereies e sssese s sss s ses s sssesssesens | evessesssanns XXX oo | e D,9,9 COUTRRIN ISR 2,715,438,868 | ............. 2,562,230,008
31. Less treasury stock, at cost:
31.1 .....0.000 shares common (value included in Line 25 §......... (0) JSSUSRTTRNTINS IS )0, 0, O XXX ovevrirereies | eeveevseeseeessess s seens | sesesesseseses s ssseneas
31.2 .....0.000 shares preferred (value included in Line 26 §.......... [0) IEOSTUURURRURUI PR .0, SO XXX otiererinienes | ereiisissiessissiesessssssisssenes | ossessessssessesssssssessessssnens
32. Total capital and surplus (Lines 24 to 30 minUS LINE 31).......cccveverrerreerereeeeeseeeiieis | covvisiaenens 9,9, GRS NSRRI ). 0. G [N 2,715,438,868 | ............ 2,562,230,008
33. Total liabilities, capital and surplus (Lines 23 and 32)...........ccceueereeresieeseieieieiseiesens | coveissiennns )0, 0 ORI IR XXXovvevevreinees [ e, 6,376,649,585 | ............. 6,182,476,671
DETAILS OF WRITE-INS
2201. Postretirement LIaDilitIes. ........oc.oveirirrrneicseseeseissee s sseesesssssssenes | seseessenssesnes 654,069,110 | .eovverireriereeereireeerees | vereereereeneens 654,069,110 | .....ccvvvnnes 641,911,365
2202. Liability for Uncashed ChECKS...........cc.civirrririericeireieeieesisecsssessseesssessnssseesesns | cornesssesssenens 12,912,750 | ... 12,912,750 | .ooovvvrerennn. 11,727,738
2203. ADVANCES 10 PIOVIETS. ...ttt sssssssnnns | seseseenssnsnns 120,309,359 | ... | v 120,309,359 | ...ocvvrnnee 109,296,613
2298. Summary of remaining write-ins for Line 22 from overflow page...........ccovveveeierrerveisiies | coeererrerenienns 43,883,405 | ..ooverereeieeesina (V1 43,883,405 |.....cccoovnne 87,745,815
2299. Totals (Lines 2201 thru 2203 plus 2298) (Line 22 8DOVE)........rererrrerresrersrenressesssesssssesnss | covsssessssenens 831,174,624 | ..o [ 831,174,624 | ... 850,681,531
2407, oo R en s | sttt tnten | seeetenee sttt nens | sttt | srsenet s
2402 ..o Rt nent s | sesEsess et s s nes st enntns | seeetsaeessenest st ee s nens | enestees st s et ees | cesnest et enent et
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page.........c..cocuoeereereneernenenes | coveereennenns )%, 0, O P 99,0, GO RN (0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVE)..........cccveviierrereiieiiieerercerenns | ceverrerernnas 2.0 Y PN XXX oveeeveees [ (0 PO 0
2007, oottt Rt een e | Hestaess st s e nen et enntns | seeetseeessenes et eeet et nens | eeest et n s | ceseest ettt
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page........cc.coeuvrvnrreisrnnnns | wonvereeenenns ). 0, SO PR ) 0.0 GO SR [0 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 DOVE)........ccverrerererssresersssemsssesessnns | servnereennns XXX eovoereenenes | crreneeeenes XXX oorserernnnen | ovvresenessenessenssssnsessnenns 0 | e 0
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens XXX evererennernines | onerennsnenenenns 4,770,153 | .o 5,200,805 |....cooceeennn 20,470,544
2. Net premium income (including §.......... 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene )0, 0, SO I 1,660,761,472 | ............ 1,718,691,742 | ............ 6,855,338,281
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens ). 0, OIS ISR (619,039) | ...cvvrirnee 22,928,104 | ...ccevneve. 131,055,612
4. Fee-for-service (netof $......... 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns )99, RN I 1,660,142,433 | ............ 1,741,619,846 | ............ 6,986,393,893
Hospital and Medical:
9. Hospital/Medical DENEFLS...........cccurrrireirieriereie s sessessssssssenes | sesssessssesssssesssesssnsssenes | sevesseeeens 1,190,950,070 | ............ 1,316,940,499 | ............ 5,267,286,423
10, Other ProfeSSIONAl SEIVICES.........cuiuririieieiieiee ettt sssntenss | sessessessesssssssessesssssntessens | sosssessesssnes 28,120,012 | overeriene 26,308,296 | ...ccvvvrrrnne 93,584,341
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, EmErgency room and OUL-Of-GIBA...........ccccvucviriirireiiiieiseeteete et sssebessssesenss | sessetessssesessssesessssesessnseses | sesessesessssssessssesesssesessnses | sesessssssesassesessssssessssssessns | sesssessssesessssesessssssesssesens
13, PrESCrIDHON GIUGS.....ccveeevereeeeeiieeiseeresieses st ess st ness s ssseeses | eesssessessssnesssessssessssnnesss. | sesssessssaneen 226,901,871 | ..ovvvvvneen 260,745,872 | ....cooonve. 972,240,062
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS..............c.ccuevieeiiiieniiceeeeeieens [ e sseenines | ereresseeeninnns 17,919,156 | ......ccoeeees 13,196,158 | .....ccccevnues 63,875,457
16, Subtotal (LINES 910 15).......cvuurerreririirriereerieesies s essssssssssnssessssssssessssns | cessnsssensssesssnnessnnsnesQ | coreeresnns 1,463,891,109 | ............ 1,617,190,825 | ............ 6,396,986,283
Less:

17, NEt rEINSUTANCE MECOVETIES. ......c.cvveevererereieiiseissstesesesessssesesessesesss s ssssssessssesessssssassssesessssess | esessesessssessssssesessssessssnies | seressssesesssesasaes 258,180 | ..ccovererrane. 519,335 | .o 1,234,786
18.  Total hospital and medical (LINES 16 MINUS 17).....c.uurermrrerrrerreeereeessneseesssessssesssessssssssns | sesssmeessmsssssssssesssssssnns (U I 1,463,632,929 | ............ 1,616,671,490 | ............ 6,395,751,497
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....25,670,111 cost cONtAINMENt EXPENSES........... | oovvereereeemeeerreeneeenriensie | eneeeerrennrend 61,362,115 | .ccovvrernee. 76,174,821 | e 292,544,193
21, General adminiStrative BXPENSES..........cceveveevieeieeieiesesese st ssss e ssssesses e ssssessessssnsns | stesssssssssssssessesssssssesesanss | sesessesssones 114,108,918 | .............. 150,039,255 | ......cco..... 542,482,269
22. Increase in reserves for life and accident and health contracts (including

F T 0 increase in reSErves for life ONIY)...... oo sssessesseessssesessens | rsssssesssnssssssssesssssssssenses | sosssensssssssans (3,477,000) | ..ovvvverenens (4,500,000 | .evererrrenens 12,117,000
23. Total underwriting deductions (Lines 18 through 22).............ccoeuiurieiiireieiieieiesisieeesies | e 0] . 1,635,626,962 | ............ 1,838,385,566 | ............ 7,242,894,959
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........cveerrrermerrrrermeeerneeesereeeesssessnesss |ersserense XRKeernnenessnresnnne | connersseeesnnees 24515471 | .o (96,765,720) | ...oconceenn. (256,501,066)
25, Netinvestment iNCOME BAMEM..........c.crwurreerreireerereeeeeeesssessesessessssessssesssssssssssssnsssns | sessssessssssssssssssssssssssnnes | soresssessseeees 41,489,918 ....55,118,383 | ..o 194,630,230
26. Net realized capital gains (losses) less capital gains tax of $.....9,747,682..........covueveerveeerees | orrrsmressesseesssesssesssessees | esesesssesssens 38,990,727 | ..ccvvvnne. 52,446,072 | ....ccoovnev 46,865,142
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens (O I 80,480,645 | ....ccoooevenee 107,564,455 | ..cocovivnenes 241,495,372
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

E - 0) (amount charged off §.......... 0)]-nvverereesees ettt | freess ettt st | fessseesseess s st stenstensts | eestestesst sttt en b enties | sesties sttt
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens (O IS 4,410,082 | ...cooonvnnee. (23,629,996) | ....ovveereanenes 3,248,849
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )90, R I 109,406,198 |.....ccovevenn. (12,831,261) | ccvvvrveernc (11,756,845)
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 S T 15,208,679 | ................ (13,392,518) | ...cvvvrnenes (24,336,120)
32, Netincome (10ss) (LINES 30 MINUS 31)....c.vueireiiueiieieieisieieieissieie st ssssessessessssesens | sevessenses ). 0, SO IR 94,197,519 | covveiririenn 561,257 | covoeverrirrnnes 12,579,275

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901, MISCEIIANEOUS INCOME..........veeceeeeeeeeeeeeeeeeeee ettt ettt s sttt s s s s eseseseseses | orernsnssnesesesessseseererens | erereresessssssens 4,410,082 | ..coovvvevene (777,976)

2902. MHIC GOOAWIll WHItE Off.........couririeriiriiiiiieiseirerisesire et stssnies | erssesssesssese s ssssinens | cesnsssesnnssnesssessnesssesineses | seresesssnssanes (22,852,020)

2003, R | bt seeR Rttt | £e£seent Rttt et | ehtseess ettt

2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas [V IR 4,410,082 |.....ccooceenn. (23,629,996) | .....cvvvrrrennes 3,248,849
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr TEPOTHNG YEAI.........cvevcvieeie ettt ss st a s ss s asaessesansas | oevessssaess 2,562,230,008 | ............ 2,227,406,513 | ............ 2,227,406,513
34, Netincome or (I0SS) frOM LINE 32........c.ciuiveieieieeiece ettt et ss st saesenses | oevessesasssnsnes 94,197,519 | oo, 561,257 | covververnnn 12,579,275
35.  Change in valuation basis of aggregate policy and CIAIM FESEIVES.........c.vrrurirrirrirrerniieieieiresssseeesssssssssessssesssssssses | ssssessessesssssssssessassssssnssass | ssessssssessasssssessasssnsnssesss | sesssssssssessesssssessassnssessas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0.t | ererenreaennnas 57,467,262 |................ (22,569,201) | ....cvvvee 322,206,647
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred iNCOME tAX...........ccciueveiciiieie ettt bbbt s s sanbes | oevesssssesassssanea 492,125 | oo 332,398 | oo 2,786,662
39.  Change in NONAAMILEEA @SSELS..........eveviuieieciicieiset ettt sttt ss st sssessesans | evsessssessesnsas 1,051,954 | ...covvvirnee (18,797,305) | ........o..... 222,550,490
40.  Change in UNAUNOMZEM FBINSUIANCE. ..........cuurereeeerrereiseeeeeseeseeeseeseesessessssssessesssesseesessssses st enssessessesssessessansssssnssassnssess | soesssesssssssssssessassnssessasss | sessssssssessssssssessasssnssnssns | sessssssssessassssssmssessansnessncs
4. CPANGE IN ITEASUNY SEOCK......eueveucerririeeireiseessetstseess et ese st ss st bbbkt E bbbt sentes | 2bebsnssestastsnesestestsssnssenss | fesbssssestessasssnssessastsnsnsts | sesstssssessantsssessestanesesscs
42, CHANGE IN SUMPIUS NOTES.......vueeerrireireeeieiseesreeeese s seees st st s st s s e sf s s b s et s bt sesseeseessessentns | 2ietsessnssasssnssestenssssnssenss | festssssessasssssnssessanssnsnsss | sessssssesessantnsssnssessansnesscs
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES...........cuuruuiriiririincireie ittt se ettt bsessestes | sbeebsessessesssesestessssssesseses | festssssssessssssnssessassssssnsins | sesssssessessassssssessessassnessncs
44. Capital changes:
o 1o 1 OO OO OO O ETRTPSURRTUOTS DOUSOTOOTOPSROTURTRTOTE DEUOTOOTRSTRTOOTORTOR DO
44.2 Transferred from SUrplUS (StOCK DIVIAEN)...........cc.cvuivuiiiiiiieieiiieieis ettt aestenas | sesssessesssssssessessssesssssenss | sbessessessesssssssessessssessesinss | eesessessessssessesesessssseseesaes
44.3 TranSTEITEA 10 SUMPIUS........vuveieeieiteietcte ettt ettt bbb bbbt et an s s e bans | sbsebsssessesssssssessesnsantessess | sessssessessessstessesssensessesans | sestessessssnsassessessnsansesnsas
45.  Surplus adjustments:
45,1 PIH IN.etrvtreereisesi sttt R | e s bbbttt | Shtee ettt | shseest et
45.2 Transferred to capital (SLOCK DIVIAENG).........cceveiiiiieieiiiissiee ettt ssb st ssse st esssns | stsesessessesssssssassessssstessess | sessssassesssssssessessssessessasns | essessessesssssssessessnsessesnsas
45.3 Transferred from CAPILAL..........cccoveieiiieic ettt st s st s e bans | sbsebntessesses st sttt entensess | sesssentes et s ten e s e tente s nies | eeterses ettt ent et
46. Dividends to stockholders
47,  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c.evuevreiiiiieiieieissiese et ess s ssessss st ssessnses | srsssessessssssessessssssassns (V1 I (U (225,299,579)
48. Net change in capital and SUIPIUS (LINES 34 10 47)........cvivieiiieieieiesie ettt ssssnsens | sosssessesnsns 153,208,860 (40,472,851) | ..coovvvrvnnne 334,823,495
49, Capital and surplus end of reporting period (LiNe 33 PIUS 48).........ccceerruririeririerieieiseesesssssesesesssssssesessessssesenss | covssessenns 2,715,438,868 | ............ 2,186,933,662 | ............ 2,562,230,008
DETAILS OF WRITE-INS
4701, AAAItoNl PENSION LIDIIILY. ... vveeeeeeererreesresseeeeseceseesseeessseses st seesss s sest st sttt esssssessns | wrseessssesssansssessssnessssesssns | wsseesssmessnsssmmessssssssnnsssns | seeessesesnns (272,511,841)
4702. Additional admitted DTA'S dUE 10 SSAP 10 R........cvumrieriirririnceseesieeiesssseessssss st sssesssssssessssessssssssssssssesssssssss. | sosessssssssnssssssssssssssnssssnee | onsesssmessssesssossssesssnsssnne | onsessesssnees 47,212,262
£ OO OO OO P TP UTSPRSST) FUSPT OO OSSO DUOSOTOTS SRS RRTRTRT DO
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE.........c.euurururireeneireiieiereireiiece et ssssssessssensns | sessessssesessessssssesessesean (0 RN [0 TR 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE)..........ecuruirumiieeusireinsisssssessssssenssssesesesessenesssssssesssesssssnsssesses | sosssssssssssesssssssssssssnens O R [V (225,299,579)
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevveeeeeeeieeceeete ettt sttt sss st sssensssesessssnsnnnes | eeesenns 1,645,346,290 | ......... 1,724,876,143 | ......... 6,822,357,870
2. Net investment income 40,076,913 | ............. 44123727 | ............ 170,915,714
3. MISCEIIANEOUS INCOME........ererercereereeeeree et es s s es s es sttt sensessessessensessessensenns | oessessesssssenssnssnssnennens (TT7,976) | oo
4. Total (LINES T HrOUGN 3)....ceucveiiriiriiiiireiiciiseieie bbb bbbt | srniis 1,685,423,203 | ......... 1,768,221,8%4 | ......... 6,993,273,584
5. Benefit and [0SS related PAYMENLS.........cccviueiiieiiiricieieee ettt | erneees 1,487,846,439 | ......... 1,532,730,551 | ......... 6,351,402,563
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for deduCtions...........c.ccrieurieirienieinieneeeeeeesseseens | e 295,281,585 |............ 218,271,705 |............ 769,962,841
8. Dividends paid t0 POICYNOIAETS..........ccuiieiriiririiercire bbbt nntens | etnnseesssennsienneiennerennens | crerresenesen e eneinnies [ nerreer s
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (losses).. 7,823,700 ...(8,170,491)| ............(16,206,705)
10.  Total (LINES 5 throUGN 9)......couivuiiriiiciiiciirie st | seisesens 1,790,951,724 | ......... 1,742,831,765 |......... 7,105,158,699
11. Net cash from operations (Line 4 minUS LiNE 10)........c.ccouriiiiiiiieeeeeeeeeeiseeiessesseesesssessessssssnses | ceveienns (105,528,521) | ....ocvvvvee 25,390,129 | .......... (111,885,115)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...voereiii bbbt | sreeies 1,269,485,467 | ......... 1,187,497,033 |......... 2,902,909,477
12.2 Stocks 38,341,846 24,931,355 ....291,984,107
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIBSIAE.......cecuieiiiecccceecee ettt ettt ettt ettt ettt ea st et st sttt bt etesn s e s snstetetetes | erereresesssserererennensnsns | erererenerererseeeeeenns | ererererinns 16,201,525
12.5  Other INVESIEA @SSELS.......c.uuruuiiiiiciicireistirs bbbt nienis | ressenisessnnsestnsnesensnes | coresenemesenessessesssnsenes | ertessessesssesesenenenens
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENIS.............cocovvirniririnirnrees | e | e, (148,344) [ ..coovvine. 182,249
12.7  MiISCEIIANEOUS PrOCEEAS. ......cocvveirireieieisiereieieisesesereeessesesesessas s esessssssssesesesessssesesesessssssnsesesssnssssesesssssesesesnss | sossesesessns 16,172,198 | ............. 30,017,896 | .................. 436,721
12.8 Total investment proceeds (LINES 12.1 10 12.7).....coiiiuriieiriiirieireieeeie ettt sssenens | sesinens 1,323,999,511 | ......... 1,242,297,940 | ......... 3,211,714,079
13.  Cost of investments acquired (long-term only):
131 BONGS...voteieii bbb | sreeiies 1,278,800,547 | ......... 1,217,441,463 | ......... 3,052,484,213
13,2 SHOCKS .. veocererces ittt e sttt | rereneaeees 49,247,313 | v 52,422,112 | .coevenee. 180,506,619
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
134 REAIESIAIE.... . ettt s | enteniienia 5,019,018 | .oovvvrirnes 4,399,113 | .ooeennvne 24,241,577
13.5  Other INVESIEA @SSELS.......ccurvueiiiiciiicireiscie bbbt | benenensenines 1,200,000 | ..oovverernnces 8,158,436 [ ....cocovve. 33,786,242
13.6  MisCellaneous @pPlICALIONS..........c.eueiieeiriieiciieie ettt ettt nns | steniessnies 16,860,324 | ... | e
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccevuurvuriuririniiiiireisrieseis i | erseieees 1,351,127,202 | ......... 1,282,421,124 |......... 3,291,018,651
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES............c.vuieierierierienieniinieniiseereresesessessessessessessesses | ressessessesesenenennenens | st | oo
15, Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccccevevevrieriieiireseeseeeee e eeneeiens | coevenennns (27,127,691)] .covvvve. (40,123,184)| ............(79,304,571)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cccviiveiiireiriie ittt sssesnes | sressessssessssessssesssssssenns | ervssesiesesiesesesssessssess | sesesissesissesissesisseseeas
16.3 BOMTOWET fUNGS.........ceuirceriieieiicie ittt sttt esbnnns | ensnsiaees 69,391,363 |...cocvnnven 205,653,159 | ..covcvnee 394,966,239
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cvvvirerirercccricies | e [ | e
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA).........cveweerrrerrrrrrerrireireereieeese e ssssssssesssssssnnns | _sesessesses (71,401,450) | .....cvve.. (37,594,046) | ...ooovenvne 6,338,914
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ (2,010,087) ... 168,059,113
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccccovcveeree [ cevvineene (134,666,299) | ............ 163,326,058 |............ 210,115,467
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING Of YA ...ttt sttt ennenns | eeeeeneens 60,522,173 | ..........(149,593,294) | .......... (149,593,294)
19.2 End of period (Line 18 PlUS LINE 19.1).......ceuuivirriiiriiiieiicisiecntiecineiscinesseisenseensscsenienssienssesssssenenen | ceneeneens (74,144,126) | ............... 3,732,764 | ............ 60,522,173

Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [oooooreercccccesssesssssee [ |
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT YT .. | serieise e 1,667,179 | oo 201,128 | .o 984,277 | .o 209,186 | ...corereereiirerieiirninns 4,327 | 19,378 | .o 82,867 |..ovrererririreie 110,188 | oo | e 55,848
2. First QUAMET. ..o | sresiseeneniesssseens 1,584,187 | .cooeevvircircieine 189,805 | ..o 940,792 | .o 215,395 | .o 4197 | 18,782 | 82,863 | ..o 73,986 | .ovoeerevieinerereienneineinenees | e 58,367
3. SeCONA QUAMET......coieereciieieieie ettt eiseenees | resee s L0 OO OO OO DO OO T BSOS P P OO TP DTSRRI
4. THIrd QUAET. ...t | sesessessssssessessssessessenssens (0 U OO U TR POTSRRRPR DUSTR R TSTRRN

5. Curent Year,

Hospital Patient Days Incurred

11. Number of Inpatient AdmISSIONS..........cccovrieriiinisiieinnnns

Life Premiums Direct

Health Premiums Written (a)

Health Premiums Earned

Property/Casualty Premiums Written.............cccocoveereiennnn.
Property/Casualty Premiums Earned.............cccocevvvireunnnne
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

1,488,104,619

1,463,891,109

.................. 105,069,250

.................. 104,956,371

.................. 911,407,147

.................. 898,475,760

.................. 109,314,608

.................. 118,394,100

...................... 3,422,706

...................... 3,563,321

.................... 20,062,549

.................... 21,670,117

.................... 85,353,218

.................... 87,397,674

.................. 201,664,113

.................. 164,546,479

.................... 51,811,028

.................... 64,887,287

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....239,679,945.
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oo srenreenees 17428174 | e, 978,848 | ..o 40,992 | oo KR A53 | oo, 18,447,659

0499999. SUbtOtalS.........couvrrvriririsriisrirsisss s

L A7,424174 1.

976,848 | ...

40,992 | .

3,192 |

..18,447,659

0599999. Unreported Claims and Other Claim Reserves

628,227,838

0799999. Total Claims Unpaid

646,675,497

0899999. Accrued Medical Incentive Pool and Bonus Amounts

..23,998,240
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)...........cccueuiierieiicieiese ettt s st ssessentans | sbsbssssessestnsessessans 286,398,168 |......ccoverrererrerinens 735,836,103 |..coooverveererererinnnes 64,983,931 | ..ooevvererersiiennns 311,801,852 |.coevverererrereis 351,382,099 |.ooovverererrireis 374,147,709
2. MEICArE SUPPIBMENL........ccoucveeieeieciecie ittt bbbttt bbb bbb st bbb bbb s bbb s b es st s saestntaess | anbentanssestessssassanssnes 44,760,918 | ..ccoovreerereeererin. 64,553,690 |..coeverrrercrerierin. 12,859,029 |....oveveeerererieirennns 56,920,322 |...coovvverererrrreis 57,619,947 | ..o 60,699,859
3L DBNAI ONIY..o.veviectte et bbb bRt b bbb Attt st a s bt | eebenaeseese st s st n e sas 3,463,793 | .o 16,598,756 | ...covevvcrereirereririieienas 435,423 | oo 4,318,362 | ..oovcveeeiereeenae 3,899,216 |...covvvirereierierenans 3,146,216
A, VISION ONIY..oviiteiieciiiisicie sttt bbb st s s R bRt ntns | Sinties s sttt en e taees 782,767 | .voerererverrerrerierienns 2,639,939 | ..o 83,292 | .o 819,479 | .o 866,059 | ..oovererree e 562,157
5. Federal Employees Health BENEitS PIAN............cc.ccuiuiiuiiicicessee ettt bbbttt | esssssssssssesss s ssessans 26,518,004 |...ccvvrerreerereienis 58,835,214 | ..ceverereiiereierieians 8,903,787 | ..oovovevvererersirenans 32,799,250 |..oveveerererreieines 35,421,791 | oo 39,658,581
6. THIE XV = MEAICAIE.........coevveeieriieieteei ettt bbbt bbb s b s bbb s b es b ssans | Hessesassssessesanssseenans 102,018,867 | ...cvvvvvereerirerrciirnas 99,645,246 |......ccoovvvirirererinn. 35,492,837 [ .o 81,898,968 |......ccceeervirerrrinne 137,511,704 | oo 154,509,438
T. THIE XIX = MEBAICAIG. ......cvoveieciecee ettt ettt sttt e a st s e s st s s b s s sse s b e st et e bssessesassasaases | sessessessssstesssssssessesssssnssssessssssasss | 1evsesmsessesssssssessesssssssessesssassessnsas | setessessssssssssesssssssassessssassessesssessns | sssesssssssessesssssssessnssnsessesssassessessns | sresssssessessssessessssessesssssssassessnsand L0 T
8. OtNEINEAIN.........oeeeei bbbttt s s sttt | entnters sttt entns 29,970,778 | ..o, 21,840,250 | ..ovoveririieiieierisiiesieiaas 98,740 | .o 35,460,225 |...cooovveierersieinn, 30,069,518 |..coovvererersieras 22,482,706
9. Health SUDLOtAI (LINES 110 8)......ouveieeieiecicieieie ettt sttt et ss bt n s | ebssssnsesssssnsessesntnes 493,913,295 | .o 999,949,198 | ..o, 122,857,039 | .o 523,818,458 |..covvverecein, 616,770,334 | oo 655,206,666
10, HEAINCAIE MECEIVADIES ()...vuvrvuurerrerrerireeeireiseesseeeeseesesseseseeeeseesess s e se et s s E e s s s st et st essensans | £essessessessaessnssessantnsnssentensnssesss | eesnessessessnssessnssasene 39,817,557 | o eireeieiensenees [ ettt e | fretees e ettt [0 U
T, OFNEE NON-NEAIN. ..ot s £kt s s 8ebeeEees e s bbb sk s s sse s et | £1ebntessetstes s bbb s s et st et e st et e tente | ensessetentesse bt et e s st n s st entesseta | nebetessebeten R sttt nt et b st et sntenns | nesessetesent et et ante s st en s s etnsensenans | sbesentesses st en ettt nsensen s L0 PR
12.  Medical incentive pooIS and DONUS @MOUNES..........c.ccuiueiieicieiieieieisie sttt bbb s st | srsssntessessntensessssnsansns 5,576,173 | oo 28,025,324 | ..o 4447935 | .o 19,550,305 |.oooevereiiiiieicias 10,024,108 |...ovoverereiiieicinas 39,680,581
18, TOAIS .ttt ettt bt et s et st ettt et bt et b bt et st et b st et en At Rt st nse st ent et et ntesetsntensens | oetentensesstenaesaetintand 499,489,468 |......ccoceeviiernnn 988,356,971 | ..o 127,304,974 | .o 543,368,763 | ...ccovrrererererian, 626,794,442 | ..o 694,887,247
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED MARCH 31, 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit
health care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350”) of
the state of Michigan. Hospital, medical, and other health benefits are provided under
contracts with subscribers. The Company also operates health maintenance
organization (“HMO”) subsidiaries that provide health care services to subscribers and
contracts with various physician groups, hospitals, and other health care providers to
provide such services. In addition, the Company operates subsidiaries that provide
workers’ compensation and long-term care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR") adopted the National
Association of Insurance Commissioners’ Accounting Practices and Procedures Manual
(“NAIC SAP”) as the basis for its statutory basis accounting practices. The
Commissioner of OFIR has the right to prescribe or permit other specific practices that
may deviate from the Accounting Practices and Procedures promulgated by the NAIC.
The accompanying statutory basis financial statements have been prepared in
conformity with accounting practices prescribed or permitted by OFIR.

At the direction of OFIR, the Company limited its provision for Premium Deficiency
losses not to exceed a two year time period. This deviates from the NAIC Accounting
Practices and Procedures manual as prescribed in SSAP No. 54, Individual and Group
Accident and Health Contracts that requires all reasonable foreseen losses be accrued.
If the Company’s Premium Deficiency Reserve losses were not limited to a two-year
period, statutory surplus would be decreased by $248,500,000 at both March 31, 2010
and December 31, 2009. Additionally, net income would be decreased by $0 and
$51,906,000 for periods ending March 31, 2010 and December 31, 2009, respectively.

In 2009, OFIR approved the Company’s permitted practice request regarding the
determination of the admitted asset attributable to hospital advances pursuant to
paragraph 16 of SSAP No. 84, Certain Health Care Receivables and Receivables
Under Government Insured Plans. The permitted practice allows the Company to admit
net hospital advances attributable to self-funded contract claims to the extent of the
unpaid hospital incurred claims owed by the Company to the hospital. The permitted
practice resulted in an increase to the statutory surplus as of March 31, 2010 and
December 31, 2009 of $97,200,000 and $64,700,000, respectively. The permitted
practice had no impact on net income.

A reconciliation of the Company’s net income and capital and surplus between OFIR

permitted and prescribed practices and NAIC SAP as of March 31, 2010 and December
31, 2009 is as follows:
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
03/31/2010 12/31/2009
Net Income - Ml OFIR $ 94,197,519 $ 12,579,275

MI OFIR Prescribed Practice
Two-Year Limitation on Premium
Deficiency Reserves - (51,906,000)

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims - -

Net Income - NAIC SAP $ 94,197,519 $ (39,326,725)

Statutory Surplus - MI OFIR $ 2,715,438,868 $ 2,562,230,008

MI OFIR Prescribed Practice
Two-Year Limitation on Premium

Deficiency Reserves (248,500,000) (248,500,000)
Deferred Tax Impact of Two-Year PDR

limit 49,700,000 49,700,000
Change in Non-admitted Assets (22,600,000) (22,600,000)

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims (97,200,000) (64,700,000)

Statutory Surplus - NAIC SAP $ 2,396,838,868 $ 2,276,130,008

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Quarterly
Statement instructions and accounting practices prescribed or permitted by OFIR,
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at
the date of the statutory-basis financial statements and the reported amounts of
revenue and expenses during the reporting period. Actual results could differ from
those estimates.

C. Accounting Paolicy

1. Short-Term Investments - Short-term investments and cash equivalents are recorded
at amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial
maturities less than one year for short-term investments and three months or less for
cash equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of one or
two are stated at amortized cost using the effective interest method. Bonds with an
NAIC designation of three or higher are carried at the lower of amortized cost or fair
market value.

3. Common Stocks - Common stocks are valued at fair value. Changes in unrealized

appreciation and depreciation in the value of common stocks are reflected as direct
increases or decreases in surplus.
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one
and two and lower of book value or market for NAIC classes three through six.

5. Mortgage loans on real estate — The Company does not have mortgage loans.

6. Loan-backed securities are stated at the lower of amortized cost or fair value.
Premiums and discounts on loan-backed bonds and structured securities are
amortized using the retrospective method based on anticipated prepayments at the
date of purchase. Prepayment assumptions are obtained from broker dealer survey
values or internal estimates. Changes in estimated cash flows from the original
purchases assumptions are accounted for using the prospective method. Should the
present value of anticipated cash flows collected be less than the amortized cost
basis, a determination will be made on whether the decline in value is other than
temporary. If the Company has the ability and intent to hold a security to maturity but
does not expect recovery of the carrying value, the credit portion of the decline is
recognized as an impairment loss.

7. Investment in Subsidiaries and Goodwill - The Company uses the equity method and
follows NAIC SAP in valuing its subsidiaries. In accordance with SSAP No. 68,
Business Combinations and Goodwill, the Company reports its investments in
subsidiaries inclusive of related goodwill balances. Included in the Company’s
common stock balance are the investments in Blue Care Network of Michigan
(BCNM) and Accident Fund Holdings, Inc. (AFHI) and LifeSecure Holding, Inc. (LSI)

Goodwill is amortized over 10 years. Goodwill amortization recognized for the
periods ending March 31, 2010 and December 31, 2009 totaled $1,665,975 and
$6,663,900, respectively. The carrying value of these assets is reviewed for
impairment at least annually or more frequently should circumstances indicate.

The goodwill limitation calculated based on SSAP No. 68 at March 31, 2010 was
$233,811,981, and the Company’s actual goodwill balance was $24,989,625. As of
March 31, 2010, the Company’s goodwill balances were fully admissible.

As of March 31, 2010 and December 31, 2009, the breakdown between goodwill and
investments in subsidiaries is shown below.
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

March 31, 2010 December 31, 2009
Statement Value Statement Value
Common Stock Investments in Subsidiaries:
Investment in BCNM* $ 437,080,000 $ 423,459,780
Investment in Accident Fund Holdings, Inc 722,293,000 689,923,000
AFHI goodwill 24,989,625 26,655,600
Investment in LifeSecure 16,977,000 9,749,000
Amount included in common stock $ 1,201,339,625 $ 1,149,787,380
Summary:
Investment in Subsidiaries $ 1,176,350,000 $ 1,123,131,780
Goodwill 24,989,625 26,655,600
Total $ 1,201,339,625 $ 1,149,787,380

* Includes investments in BCNM, Blue Care of Michigan Inc, Blue Care Network Medical
Malpractice Self-Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-Insurance
Trust.

8. Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has minor ownership interests in partnerships and limited liability
companies. The Company carries the investment in partnership based on the
underlying audited GAAP equity of the partnership. BCBSM'’s investment in National
Account Service Company (NASCO) was reported as per SSAP 97 (8)(b)(ii).

9. Derivatives — NOT APPLICABLE

10. Premium Deficiency Reserve - A liability for premium deficiency losses is recognized
when it is probable that expected claim losses and allocable administrative expenses
will exceed future premiums on existing health and other contracts without
consideration of investment income. For purposes of premium deficiency losses,
contracts are grouped in a manner consistent with the Company’s method of
acquiring, servicing and measuring the profitability of such contracts. Premium
deficiency losses are generally released over the period that the contract is in a loss
position. As disclosed in Note 29, the time period for premium deficiency
calculations is limited to two years in accordance with OFIR prescribed practice.

11. Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to Providers
- Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates
of outstanding claims, including claims incurred but not reported (“IBNR”). These
estimates are based upon historical claims experience maodified for current trends
and changes in benefit coverage, which could vary as the claims are ultimately
settled. Interim hospital advances are reported as advances to providers. Processing
expense related to claims is accrued based on an estimate of expenses to process
such claims. Revisions in actuarial estimates are reported in the period in which they
arise.

12. Capitalization Policy — The Company has not modified its capitalization policy and
meets the requirements of SSAP No. 87, Capitalization Policy.
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

A.

C.

13.

14,

15.

16.

Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are
calculated using recent history of rebates received to develop an estimate.

Real Estate — Real property occupied by the Company is stated at net book value
and is depreciated using the straight-line method over estimated useful lives ranging
from 30 to 40 years for buildings.

Long-Lived Assets - Long-lived assets held and used by the Company are reviewed
for impairment based on market factors and operational considerations whenever
events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable.

Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums
applicable to the unexpired portion of coverage are reflected in the accompanying
statements of admitted assets, liabilities, and surplus — statutory basis as aggregate
health policy reserves.

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements,
self-funded groups retain the primary underwriting risk of paying claims, and the
Company retains an element of credit risk to providers in the event reimbursement is
not received from the group; therefore, claims paid by the Company and the
corresponding reimbursement of claims plus administrative fees are netted. Amounts
due from ASC groups are equal to the amounts required to pay claims and
administrative fees. Administrative fees are earned as services are performed and
are calculated based on the number of members in a group or the group’s claim
experience. Since benefit expenses for ASC arrangements are not the responsibility
of the Company, claims paid by the Company and the corresponding reimbursement
of claims are not reported in the accompanying statutory basis financial statements.
Administrative fee revenues related to ASC arrangements are included as a
reduction in operating expenses, cost containment expenses, and other claim
adjustment expenses.

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NOT APPLICABLE

BUSINESS COMBINATIONS — NOT APPLICABLE

DISCONTINUED OPERATIONS — NOT APPLICABLE

INVESTMENTS

Mortgage Loans — NOT APPLICABLE

Debt Restructuring — NOT APPLICABLE

Reverse Mortgages — NOT APPLICABLE

Loan-Backed Securities

Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.

Q10.4



Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Prepayment assumptions are obtained from broker dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchases assumptions
are accounted for using the prospective method.

The Company did not recognize other-than-temporary impairments for loan-backed or
structured securities within the scope of SSAP No. 43R, Loan-Backed and Structured
Securities, for the first quarter of 2010.

E. Repurchase Agreements and/or Securities Lending Transactions
1) Repurchase Agreements — Not Applicable
2) The Company has no pledged assets under security lending transaction agreements.

3) The Company, in the normal course of business, enters into security lending
agreements with various other counterparties. Under these agreements, the
Company lends various securities in exchange for collateral consisting primarily of
cash or U.S. government-backed securities, approximating 102% of the value of the
securities loaned. The collateral is marked to market on a daily basis. Cash collateral
is invested by the custodian banks in a short-term high quality fund. The security
lending agreements are primarily overnight in nature and subject to renewal or
termination. If the agreement is terminated, the securities are returned to the
Company. At March 31, 2010, for its loaned securities, the Company received cash
collateral of $286,536,235 and non-cash collateral of $193,575. The age of the non-
cash collateral is 30 days or less.

F. Real Estate — NOT APPLICABLE
G. Low-Income Housing Tax Credits — NOT APPLICABLE
H. Fair Value Measurements

The Company adopted SSAP No. 100, Fair Value Measurements as December 31,
2009. SSAP No. 100 defines fair value for certain financial instruments and establishes a
framework for measuring and reporting fair value according to hierarchy inputs assigned
as Level 1, Level 2 and Level 3.

The Company and its investment managers determine fair values by applying the
following guidelines. If available, the Company uses market prices in active markets for
identical assets and classifies these assets as Level 1. When market prices for similar
financial instruments in an active market are not available, the Company estimates fair
value based on pricing models using matrix pricing or price discovery and classifies
these assets as Level 2. In situations where there is little or no market activity for same
or similar financial instruments, the Company estimates fair value using its own
assumptions about future cash flows and appropriate risk-adjusted discount rates and
classifies these assets as Level 3.

6. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES — No
significant change.

7. INVESTMENT INCOME

A. Investment income due and accrued with amounts that are over 90 days past due will
be non-admitted.

B. No investment income due and accrued was non-admitted at March 31, 2010.
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

10.

C. The Company has an established investment impairment policy and continuously

monitors its investments for declines in market value below book value that may be
other than temporary (OTTI). In accordance with INT 06-07 Definition of Phrase “ Other
Than Temporary”, as of March 31, 2010 the Company did not recognize any investment
impairment losses for investment securities that have a fair market value less than their
carrying value and for which the decline in value was considered by management to be
OTTI. Under the provisions of INT 06-07 OTTI does not necessarily mean permanent,
but recovery is not expected in the near-term. To determine if a security is OTTI
impaired, the Company regularly performs a review of its securities. Factors taken into
account for each individual security include: the length of time and extent to which the
fair value has been less than cost; the underlying financial condition and the specific
circumstances that are impacting the issuer in the marketplace and whether the
Company has the intent and ability to hold the security for a period of time sufficient to
allow for any anticipated recovery in value. When evaluating the underlying financial
condition of a security the Company generally reviews any debt security with a fair
market value below its carrying value by more than 20 percent. Specific criteria for debt
securities included: NAIC ratings, interest coverage ratio and ratings outlook.

For equity investments the Company reviewed securities with a fair market value below
its carrying value by more the 30 percent. Specific criteria used for equity security OTTI
determination included analyst outlook and comparing the carrying value of the
investment to target prices determined by rating analysts. There were no equity
securities written down during the first quarter of 2010.

For investments with market values below cost that were determined not to have OTTI,
as of March 31, 2010, the Company regularly monitors existing unrealized losses and
evaluates potential impairments to determine if OTTI needs to be recorded. For
declines in market value related to general market movement in interest rates,
securities are not considered impaired, unless the Company has the positive intent to
sell the security as of the reporting date.

For loan-backed securities, if the company has the ability and intent to hold the security
to maturity, but does not expect recovery of the carrying value, the credit portion of the
decline is recognized as an impairment loss. Interest related impairments are not
recognized as an impairment loss.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES — No significant change.

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND
OTHER RELATED PARTIES

The Company is incorporated as a nonprofit corporation under the provisions of

P.A. 350 of 1980. Hospital, medical and other health benefits are provided under
contracts with subscribers. The Company owns 100% of Blue Care Network of
Michigan (“BCNM”), a HMO subsidiary that provides health care services to subscribers
and contracts with various physician groups, hospitals and other health care providers
to provide such services. The Company also owns 100% of Accident Fund Holdings,
Inc. (“AFHI"), the holding company of Accident Fund Insurance Company of America
(“Accident Fund”), a provider of workers’ compensation insurance. Additionally, the
Company owns 100% of LifeSecure, a long-term care insurance subsidiary.

The Company has agreements with each of its wholly owned subsidiaries under which
both or either parties may provide services to each other. The agreements provide for
monthly payments and a year-end settlement based on actual cost of services
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11.

12.

13.

performed. All related-party receivable and payable balances are recorded as either
amounts due to or from subsidiaries and affiliates.

DEBT

The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI),
has borrowings outstanding in the amount of $777,956,172 as of March 31, 2010, of
which $598,570 is accrued interest due.

Of these borrowings, $46,000,000 was obtained in 2006 under the FHLBI's Community
Investment Program used to finance the Company’s Detroit Campus Improvement
Project. During 2007 and 2008, a total of $200,000,000 with a term of five years was
borrowed to take advantage of favorable borrowing terms.

In 2009, a $75,000,000 five-year fully amortizing loan (currently paid down to
$58,357,602) was borrowed to lock in an attractive rate. In addition, a $200,000,000
one-year borrowing was obtained at .81 percent used for liquidity needs and an
additional $200,000,000 was borrowed at .80 percent maturing in May 2011. These
funds were used to buy short investment grade corporate notes to earn a net spread of
approximately 200 basis points over the borrowing cost. In addition, $73,000,000 of
overnight borrowing was outstanding on March 31, 2010 to fund cash flow timing
differences between disbursements and receipts. Interest is payable monthly and all
loans are collateralized by government securities at 105-110 percent of the outstanding
balance. The weighted average borrowing rate as of March 31, 2010 was 1.48 percent
with a weighted average maturity of 1.31 years.

The following table provides a breakdown of outstanding loans with FHLBI, as of March
31, 2010:

Year Interest 03/31/2010 12/31/2009
Originated Term Rate Balance Balance
2006 10 year 0.22% $ 46,000,000 $ 46,000,000
2007 5 year 4.11% 150,000,000 150,000,000
2008 5 year 2.91% 50,000,000 50,000,000
2009 5 year 2.59% 58,357,602 61,966,239
2009 1 year 0.81% 200,000,000 200,000,000
2009 15 months  0.80% 200,000,000 200,000,000
2010 overnight  0.52% 73,000,000 -
Total outstanding loans $ 777,357,602 $ 707,966,239
Accrued interest 598,570 555,635

Ending Balance $ 777,956,172 $ 708,521,874

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT
BENEFITS AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT
BENEFIT PLANS — No significant change.

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS.

Under the provisions of P.A. 350, the Company must maintain adequate subscriber
reserves to comply with Section 403 of the Michigan Insurance Code, which requires
authorized insurers to be safe, reliable and entitled to public confidence. As a result,
the Company is required to file with OFIR, on an annual basis, its risk-based capital
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a.
b.
C.

J.

K.

L.

(“RBC") calculation based on the National Association of Insurance Commissioners
(“NAIC™) model. P.A. 350 requires the Company to maintain a RBC ratio of at least
200% but not to exceed 1,000% of subscriber reserves. In addition, under the terms of
the Company’s license agreement with the Blue Cross Blue Shield Association
(“BCBSA”, if the Company’s RBC ratio is between 375% and 200%, it is subject to
financial monitoring. If the Company’s RBC ratio falls below 200%, the license
agreement with BCBSA is subject to termination. At March 31, 2010, the Company was
in compliance with both the OFIR and BCBSA RBC requirements.

BCBSM has no preferred stock outstanding.

Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services
for all Michigan residents. As such, the Company has no investors or contributed
capital.

. Dividend payment restriction — NOT APPLICABLE

Surplus Restriction — NOT APPLICABLE
The total amount of advances to surplus not repaid — NOT APPLICABLE

The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

. Special surplus funds changes — NOT APPLICABLE

The portion of unassigned funds (surplus) represented or reduced by each item below:

Unrealized gains and losses $ 57,467,262
Nonadmitted asset values $ 1,051,954
Provision for reinsurance $ 0

Surplus debentures of similar obligations — NOT APPLICABLE
Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE

14. CONTINGENCIES

A.

w

o 0O

m

Contingent Commitments — NOT APPLICABLE

Assessments — NOT APPLICABLE

Gain Contingencies — NOT APPLICABLE

Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE

All Other Contingencies — No significant change.

15. LEASES

The Company has entered into various sale-leaseback transactions. In March 2010, the
Company closed another sale-leaseback with Banc of America Leasing for $9,013,080.
The company’s sale-leaseback obligation was $186,007,760 and $187,254,310 as
March 31, 2010 and December 31, 2009, respectively.
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For all sale-leaseback transactions, the sales price of the asset was equal to the net
book value, therefore no gains or losses were recognized. The initial term for all sale-
leaseback transactions are sixty months and monthly payments are based on a five-year
amortization period with a one dollar purchase options to be made at the end of the term
of the lease, or within 15 days thereafter.

For all sale-leaseback agreements, the Company is required to maintain letters of credit
to collateralize the transaction. All letters of credit are with FHLBI.

The sale-leaseback transactions have been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part of
the equipment be accounted for as an operating lease. The rent expense incurred for the
periods ending March 31, 2010 and December 31, 2009, related to the sale-leaseback
transactions, was $12,412,270 and $37,630,580, respectively.

Future minimum lease payments as of March 31, 2010, in connection with the
sale-leaseback transactions are as follows:

Years Ending
December 31

2010 $ 38,759,803
2011 51,679,739
2012 51,679,739
2013 48,357,777
2014 14,049,160
2015 and thereafter 507,666
Total $ 205,033,884

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES

The Company, in the normal course of business, enters into security lending agreements
with various other counterparties. Under these agreements, the Company maintains a
policy with the custodian to lend various securities in exchange for collateral consisting
primarily of cash or U.S. government-backed securities, approximating 102% of the
value of the securities loaned. The policy adheres to quality, duration, and counter-party
risk of various securities loaned. The custodian indemnifies all non-cash risks. The
collateral is marked to market on a daily basis. Cash collateral is invested by the
custodian banks in a short-term high quality fund. The security lending agreements are
primarily overnight in nature and subject to renewal or termination. If the agreement is
terminated, the securities are returned to the Company. At March 31, 2010 and
December 31, 2009, the Company had securities loaned of $280,391,770 and
$230,562,339, respectively, with corresponding cash collateral of $286,536,235 and
$236,438,072, respectively and non-cash collateral of $193,575 and $497,357,
respectively.

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

Q10.9
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A. ASO Plans — NOT APPLICABLE

B. ASC Plans - The loss from operations of administrative service contracts (ASC)
uninsured plans and the uninsured portion of partially insured plans (ASC plans with

stop loss coverage) for the period ended March 31, 2010, are as follows:

Administrative Service Contracts

Gross reimbursement for medical cost
incurred

Gross administrative fees accrued
Gross expenses incurred (claims and

administrative)

Total net gain from operations

Net Underwriting Gain(Loss)

Premiums fees and reimbursements
Claims Incurred

Administrative Expenses

Total Claims and Operating Expenses
Underwriting Gain before PDR
Premium Deficiency Reserve

Underwriting Gain After PDR

ASC Plans

without StopLoss

ASC Plans

With StopLoss

Total

897,679,082 1,352,126,918 2,249,806,000
57,939,604 123,161,396 181,101,001
950,050,215 1,469,858,558 2,419,908,773
5,568,471 5,429,756 10,998,227
Insured ASC Total

1,660,142,433

2,430,907,000

4,091,049,433

1,463,632,929

186,469,260

2,249,806,000

170,102,773

3,713,438,929

356,572,033

1,650,102,189

10,040,244

3,477,000

2,419,908,773

10,998,227

4,070,010,962

21,038,471

3,477,000

13,517,244

10,998,227

24,515,471

The Company expects its premium fees and reimbursements to decline by approximately
$1,400,000,000 in 2010 due to certain large group customers switching from Medicare
Advantage to traditional Medicare with complementary coverage.

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans
and the uninsured portion of partially insured plans for the period ended December 31,

2009, are as follows:
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19.

20.

Gross reimbursement for medical cost
incurred

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total net gain (loss) from operations

Premium fees and reimbursements

Claims incurred
Administrative expenses

Total Claims and Operating Expenses

Underwriting (loss) gain before PDR

Premium Deticiency Reserve

Underwriting (loss) gain after PDR

C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT

APPLICABLE

ASC Plans
without Stoploss

ASC Plans
with Stoploss

Total

$ 5,609,948,086 $ 5,168,285,914 $ 10,778,234,000

344,219,355 427,402,646 771,622,001

5,953,541,079 5,634,622,830 11,588,163,909

$ 626,362 $ (38,934,271) % (38,307,909)
Insured ASC Total

$ 6,986,394,019 $ 11,549,856,000 $ 18,536,250,019

6,395,751,497 10,778,234,000 17,173,985,497

796,718,341 809,929,909 1,606,648,251

7,192,469,838 11,588,163,909 18,780,633,748

$  (206,075,819) $ (38,307,909) $  (244,383,729)

(12,117,338) (12,117,338)

$  (218,193,158) $ (38,307,909) $  (256,501,066)

DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

OTHER ITEMS

A. Extraordinary Iltems — NOT APPLICABLE

B. Troubled Debt Restructuring — NOT APPLICABLE

C. Other Disclosures:

Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue Cross
Blue Shield Association ("BCBSA”) license requirements, the Company is required to
maintain a custodial bank account to assure the payment of claims in the event of the
Company’s insolvency. The account balance is calculated as a percentage of the
Company’s unpaid claim liability and consists primarily of marketable securities. The
funds in the account are included in the Company’s investment portfolio. The Company
has the ability to trade and transfer securities within the account as long as the balance
in the account is at or above the required minimum. The required balance for the period
April 1, 2009 through March 31, 2010, is $143,800,000. At March 31, 2010, the
balance in this custodial account was $159,227,204.

National Health Care Reform — On March 23, 2010, the Patient Protection and
Affordable Care Act (the “PPACA”) was signed into law, and, on March 30, 2010, the
Health Care and Education Reconciliation Act of 2010 (the “HCERA” and, together with
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21.

22.

23.

24.

F.

G

PPACA, the “Acts”), which makes various amendments to certain aspects of the
PPACA, was signed into law. The Acts effectively change the tax treatment of federal
subsidies paid to sponsors of retiree health benefit plans that provide prescription drug
benefits that are at least actuarially equivalent to the corresponding benefits provided
under Medicare Part D.

The federal subsidy paid to employers was introduced as part of the Medicare
Prescription Drug, Improvement, and Modernization Act of 2003 (the “MPDIMA”). The
Company has been receiving the federal subsidy since the 2006 tax year related to
certain retiree prescription drug plans that were determined to be actuarially equivalent
to the benefit provided under Medicare Part D. Under the MPDIMA, the federal subsidy
does not reduce the Company'’s income tax deduction for the costs of providing such
prescription drug plans nor is it subject to income tax individually. Under the Acts,
beginning in 2013, the Company’s income tax deduction for the costs of providing
Medicare Part D equivalent prescription drug benefits to retirees will be reduced by the
amount of the federal subsidy. Under SAP, any impact from a change in tax law must
be recognized in surplus in the period enacted regardless of effective date. As a result,
the Company recognized a non cash reduction of approximately $5,000,000 in March
2010 for the write-off of deferred tax assets to reflect the change in the tax treatment of
the federal subsidy.

Uncollectible Assets on Uninsured plans

At March 31, 2010 and December 31, 2009, the Company had admitted assets of
$429,260,874 and $320,330,382, respectively in accounts receivable for uninsured
plans. The Company regularly assesses the collectability of these receivables. Based

on Company experience, less than 10 percent of the balance may be uncollectible and
are nonadmitted.

Business Interruption Insurance Recoveries — NOT APPLICABLE

State Transferable Tax Credits - NOT APPLICABLE

. Subprime Mortgage Related Risk Exposure —

The Company does not engage in sub-prime residential mortgage lending. In addition, the
Company does not own any securities within the investment portfolio with sub-prime
exposure. The Company does not have any underwriting risk on policies issued for
Mortgage Guaranty or Financial Guarantee insurance coverage.

EVENTS SUBSEQUENT - NONE

REINSURANCE

A. Ceded Reinsurance - None

B. Uncollectible Reinsurance — None

C. Commutation of Ceded Reinsurance - None

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION — No significant change.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES
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This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expense related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which
they arise.

25. INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

26. STRUCTURED SETTLEMENTS — NOT APPLICABLE

27. HEALTH CARE RECEIVABLES — No significant change.

28. PARTICIPATING POLICIES — NOT APPLICABLE

29. PREMIUM DEFICIENCY RESERVES
SSAP No. 54 requires companies to record an additional liability known as a premium
deficiency reserve when expected claim payments or incurred costs, claim adjustment
expenses and administration costs exceed the premiums to be collected for the remainder
of a contract period.
Effective 2008, a state prescribed practice was issued by OFIR which limits the premium
deficiency reserve for the company’s individual lines of business to no more than two
years. In prior years, a provision for all individual business losses that could be reasonably

foreseen was determined.

Premium deficiency reserves at March 31, 2010 consist of the following:

Balance Additional Balance
01/01/2010 Reserve Amortization 03/31/2010
MIChild $ 10,429,000 $ - $ 3,477,000 $ 6,952,000
Individual 83,930,000 - - 83,930,000
Medicare Complementary 265,194,000 - - 265,194,000
Total $ 359,553,000 $ - $ 3,477,000 $ 356,076,000
Medicare

Projected Loss by Year MIChild Individual Comp Total
2010 year 6,952,000 44,651,000 141,649,000 193,252,000
2011 year - 39,279,000 123,545,000 162,824,000

6,952,000 83,930,000 265,194,000 356,076,000

The MIChild premium deficiency reserve (“PDR”) was established for the anticipated
losses on the state sponsored insurance program, which provides health and dental
benefits for uninsured children of Michigan’s working families. The $10,429,000 balance at

January 1, 2010 represents anticipated losses for the current contract period.

The premium deficiency reserve for the Company’s individual business and the Medicare
complimentary business were established for anticipated losses for the contract years 2010
through 2011, primarily due to expected future premium rate increases being insufficient to

cover future benefit trends.
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30. ANTICIPATED SALVAGE AND SUBROGATION — No significant change

Q10.14



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
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4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Michigan office of financial and insurance regulation

12/31/2007

12/31/2007

4/30/2009..

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] Nol

Yes[X] No

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ 1]

1 No[X]

No[X]
No[ ]

No [X]

No[X]

No[X]

NAT ]

1 NA[X]

[ ] NA[ ]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e)  Accountability for adherence to the code.

—— — —

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

Q11

Yes[ ]

No[ ]

No[X]

No[X]
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9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14,21 BONGS......cvivieiieiicte ettt bbbt bbbt ns
1422 Prefermed SEOCK.......ovevvrieiieriisiesesissieisssssse sttt sttt enssssennas
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvvervrieninreireencnninns

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Fidelity Investments 100 Magellan Way, Covington, KY 41015

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St Birmingham, Ml 48009-6059
108518 Snyder Capital Management, LP 1, Market Plaza, Steauart Tower,Suite 1200 San Francisco, CA 94
105958 The Vanguard Group PO Box 2900 Valley Forge, PA 19482
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Addvisors, LLC 411 West Chapel Hill Street, Suite 1100 Durham, NC 27701
113538 Atlanta Life Investment Advisors Herndon Plaza 100 Auburn Ave, NE Atlanta, GA 30303
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q11.2



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 89.5 %
1.2 A&H cost containment percent 20%
1.3 A&H expense percent excluding cost containment expenses 9.0 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for heatlh savings accounts? Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Location Ceded (YES or NO)

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State,

Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO =

Arizona.............

Arkansas.........cooevveeeenerienienennns

California..........
Colorado...........

Connecticut..........ceevveverercreienens

Delaware

District of Columbia............cc.cc......
[T 1o TR

Georgia.............
Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky..

Louisiana..........

Maryland...........

Massachusetts.............ccceevverernnes

Michigan...........
Minnesota.........
Mississippi........
Missouri............

Montana.........cceeeenerereeisniennnns

Nebraska
Nevada
New Hampshire
New Jersey.......
New Mexico......
New York..........

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia.....

Washington............cccoevereeeiiiennns

West Virginia....
Wisconsin

WYOMING....cvvorereeeerireeeieisenseieenes

American Samo

U.S. Virgin Islan
Northern Marian
Canada.............

Aggregate Other alien...................
SUbtotal. ..o

Reporting entity

Employee Benefit Plans
Total (Direct Business)

L= PR

1o
a Islands.............

contributions for

..217,773,676

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page.........cccccoveverernnnes

Total (Lines 580
(Line 58 above)

1 thru 5803 plus 5898)

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(E
(a

)

Insert the number of L responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q16



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Additional Write-ins for Assets:

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2404. Company Owned Automobile 221,499 | i 221,499 | (oo [0 T
2497. Summary of remaining write-ins for Line 24 221499 | e 221499 | .o (O 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2204. Accounts Payable to Health Care VENAOrS.........ccvieieieieieiiisseesssseseisesssesseisssenes | svsessessssessenns 25,438,641 | ..oovveeieeriseeseenens | v 25,438,641 | .covvvrinnne 70,100,375
2205. Account payable to Other PIAaNS...........ccviieieiinineesse e | seressessssessenns 18,444,764 18,444,764 |.........coo.... 17,645,440
2297. Summary of remaining Write-ins fOr LiNE 22..........cocoviieiieiieiiiisissersissessesssssssssesesssssnses | sesessessssessenas 43,883,405 | .o 0 43,883,405 |....cocovrernns 87,745,815

Q117




Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAT........cviueiieieiieie ettt nans

Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.

189,281,104

186,878,806

18,554,506
..5,687,071

3. Current year Change iN ENCUMDIANCES..........c.cueuiiiiiiieieisstese ettt sttt s st st b st et s st s s ssessssentes | 1ebistessessssensesses e s s s ens e s e s s bes e s e snss | Henbessessnsassessessesanbesse s et s b snsns
4. Total gain (loss) on disposals............ ...5,082,036
5. Deduct amounts received on disposals............cccerrrrrererrennn. .16,201,525
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairmeENt FECOGNIZEM. .........ccvuiueireieiiirieiee et | setestesesssessess s s st st s s s tessessesnss | £essessessssassessessesansessessesstessessssnsns
8. Deduct CUTENt YEAr'S AEPIECIALION. ........c.cvcveviecieiiieieiec ettt ettt s b s b a s b st s s sses s snsebensetesenses | ebessssesessnsessssnsesansnsenas 3,392,841 | oo 10,719,790
9. Book/adjusted carrying value at end of current period (Lines 1#2+3+4-5+8-7-8)........cccoceierereriniieesseie s | evseeessssesessssssssnsens 190,907,281 | oo 189,281,104
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MinUS LINE 10)...........ccciviieiiiiiiiiciiceeisesieeie e ssresessssssssnsens | eerersnsesesssssesssssenns 190,907,281 | ..o 189,281,104
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGHON GIIOWANCE.........cvueiriiiieiie ittt ettt sttt s st s st s sttt b s s s s st snsesseses | oetetesses et et asses s sntens et et antessessesnss | Hensessessssssanses et antenses et st ensensesnsns
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILEEA MOUNES..........c.ceueiiieiieicicieie ettt s st s st s st en s s b s sense | oetstessessessesasses st set st es et st ensessesnss | Hentessessnssnsansessessntanses et st en st naans
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.ccvcviveieicieie ettt snsns | sssesssssssessessessssessenas 106,263,234 | ..o 74,484,378
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after aCQUISIION..........c..cceveriveieieireesce e eessssessssssssssssssssssessessnssnsesens | snssssessessesesesssssesssesses 1,200,000 | wovviveveriseieeesieenens 33,913,432
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCreaSE (ABCTEASE).........c.euiviirerreiiierieiie ettt et b st b s s st sse s ssstenaes | sestessesssessessessessssessesnsal 643,286 | ..ooovverereeein (2,134,576)
6. Total GaiN (I0SS) ON QISPOSAIS........vcrerrerirririsrisssessieesesesss st sse s ss s sttt s s s s s st sE st st s an s s s nsnssnes | Hressssnssessessanssessess st e bsessanssnssessans | 4essessnssesssssessess st ssess st ssentensnsns
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairmeNt FECOGNIZEM...........ccvuiueiicieiiieiiie e sebsssees | sesesessssesessssessssssesessesesssssessssesessnss | srsssesessesessssssessssssessssesessssesessnsasanas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..108,106,520 106,263,234
12. Deduct total NONAAMIEA BMOUNES..........cceiieirictcece sttt a b b s s e s s s st es e s esessssesess | sesesssssesessnsessssnsesassesessssnsessnsesensnss | absssesessesessssnsessssnsesassesessssnsessnsetanan
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 108,106,520 | ..cvovvvvereciriieniane 106,263,234
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YT ..........c.viurerieereereieeineineieesseseesessnesseees | sesresssseessessssesennd 4,722,818,881 | oo 4,236,762,224
2. Cost of bonds and SLOCKS ACQUITEM...........ceveiieeieiicieicre ettt bbb bbb b ae b s sessnenas | sebessebessnssesisansenes 1,318,047,860 | .....ccovvvveverrrnne 3,265,216,530
3. ACCIUAN OF QISCOUNL........vuveeicici ettt bbbt bbb st s st enaes s bnsns | oebessessessssesssssessssnsaneas 1,623,415 | oo 18,434,378
4. Unrealized valuation increase (decrease) 75,335,719 | oo 356,588,592
5. Total gain (I0SS) ON QISPOSAIS........c.cvivieiiitiieieicteie ettt bbbt bbbt b bbbt nse st s bantens | sessesssssssesssssesssssssesee 48,939,836 | ..cooooveeeeeeeeein 111,920,130
6. Deduct consideration for bonds and Stocks dISPOSEA Of ...........cccuieiiiieiriceice bbb | sebeeseres et 1,307,827,313 | .o 3,194,893,584
7. Deduct amortization Of PIEMIUML............cceiiuiiiieieicisce ettt sttt s st s bbb s s s ssnts | sebessessesssssssssessssnsanea 6,834,048 | ...cooovieeeen 19,340,042
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........c.euiueieiiieieieeiees ettt ssesess | srsessesssssssesessstessessebstsssessesssssntenss | sessessesssssssessessnssnsansa 51,869,347
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccccouvrrrrrrerierrereeerieresss e essssiesenss | evresessessesssssnans 4,852,104,350 | ...coocvevriereriien 4,722,818,881
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviiiiiiiriiieieiictisisisiesicissiesesssssesesesssssssssssssssnsessess | sessesssessessessesnens 4,852,104,350 | ....coovririerinnnn 4,722,818,881
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSO SPSRRTRPIORON DR 2,388,167,788 | ....covvvrrvrrcrnens 1,168,788,881 | ....ccoorvvrrirne 1,303,421,189 | .ovvvorrererrirnenns (8,758,581) | ..oovvvrrenrrennne. 2,244,776,899 | ....uvveureremecesnneensssessssnenes | eesssesssssesssssesssssssssssssssssenns | ossesssnssssssnsens 2,388,167,788
2. ClASS 2 (@)reruureeerueerermeresieenesees sttt | sebieeene s 787,651,747 | ..o 187,408,783 | ...oovvvvrrrriinns 178,517,456 | ...oooovvvrrircriineens (2,480,476) | ..o 794,062,597 | ..oooovrvvereeriierceineenisissesinees | sesssssesssssessssssssssssessssssssssnees | sesssssssnesssnseens 787,651,747
3. ClASS 3 (8)rerrerrrrrrrirrirrisnsesiee sttt sttt srensns | sressentensneestensnens 40,916,973 | .o 5,630,413 | .o 3,705,527 | .o 10,156,166 | ...ocoovveerrcrrirnnees 52,998,025 | ...t | e enens | enreeneissiee s 40,916,973
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 62,536,473 | ..orvvererrerrneeens 16,606,537 | ovveevnrrerrrrreernees 11,575,063 | ..oooveereeeerereeennne (5,394,096 | ...ooorverrrrrerineen 82,173,851 | orvverrrrernerernreesnmesessnnessns | srneeessssssssnessssssssssssssssssssssnns | eesesssessssnessssneend 62,536,473
B CIASS 5 () eeruurerruseresmeressaeesssseesessseess s ess s st | sesieesst s sesneas 34,881,664 | ...oovvvrerrrrireeeens 7,801,538 | .ovvveveeeerereinien 4,271,912 | e 56,929 | ..oovrrrvrrrerirreenns 38,468,219 | .cveoverrereerereecesnnenisneesis [ rrrerissssssneesss st sssssnns | eeressesss e 34,881,664
B, ClASS B (8)rvruurerruurrermeresiaceniseesis sttt | et 3,362,538 | oo 1,891,280 | ..oocvveicrricnriiseenns 289,876 |...ooverrrririseniens (1,487,881) | .ooovcvveenenrirscrieenas 376,087 | ..ocvvercrierneenisisssissssennsnsenes | ensennsssssesssns s ssnnes | s 3,362,538
7. TOMAI BONGS.....coveeceecicseess ettt 3,317,517,183 | oo 1,388,127,432 1,501,781,023 |..ovovveveerieieens (7,907,939) | ..vvvrerrrrrennn. 3,195,955,652 3,317,517,183
PREFERRED STOCK

8. ClASS T euveeeerissietseenss ettt | eeteb s | cests s 206,428 | ..oooorrerrrieiseenniesssieennies | sereseeens s (0L ] IR 205,519 [ 1ovouerermeresieenseesnseesisnenes | srssesss et | srisiess s s
0. ClASS 2.ttt tnes | sbsessentensns st st st et sententnsens | sressentnsnsestens s srenea 63,600 [ ..o | s 1,706 | oo 85,300 | ..vovvveieeirrieireieeinsererniees | e | sttt
10, CIASS B..ovvveeeueeeeesmeeesseeesseeeessseeesseesss s sesssseess sttt ss s ennsstan | eeessnesssssnesssensestnees 253,500 | .oovevernreereeeenineeees 501,753 | oeeeerrreeereneessnneeeens 17,925 | eveeeeeeneeeeissseeneeeessnseenes | seeesssesssseesssssesssss 737,328 | ooeeoeeeerereeemeeeeesnesssnnessssns | sreeesssesssssssssssnessssssssssssssssans | sesssmessssssssssssnesessnees 253,500
11, CASS 4ottt sk | SeeeRe st 274 | oot | st 274 | oot | eeses et R | Seees SRR E R R R | SeRRR SRRk R s | HefieeeR R R e 274
12. Class 5 ....6,973

13, ClASS Buevvvvvevrerrermreiiseestisesis s sttt | ot 267,537 | .ovvvriscriensssniienieenns 26,276 | .ovveiscrrenesinisssisinsesns s | s ()| 292,680 | .eouuerreiirieineinn i | e s | s e 267,537
14, Total Preferred STOCK. ... ..ottt sssssns | eressssssssssssssssnssssssssees 528,284 | ..o 798,057 | .o 18,199 | i A1 | 1,308,183 | oo [0 RN {1 528,284
15, Total Bonds and Prefermed SIOCK..........wwwuureeemreeirrreesneeeessseeesseeeesssessssssesesss | seeessnsesessnsseeens 3,318,045,467 | ...covvvrrernenens 1,388,925,489 | .....coovvvrrerne 1,501,799,222 | ....ooovvrreeerrrirnnes (CACLI 1) | — 3,197,263,835 | ..ovooueererreeerseeeen e ([P (0] 3,318,045,467

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0;

NAIC 2§

.......... 0; NAIC3S.....0; NAIC4S....0 NACS5S.....0;

NAIC 6 §.

......... 0.




Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. TotalS........ovveerrererrrrerrerreiriries | e 96,058,063 |................ 9,0 T [ 97,166,564 | ...ooovvreeirrieeireiennn, 290,181 [ oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 233,590,122 | oo 93,399,489
2. Cost of Short-term INVESIMENS ACAUITED. .........c.cvueiiriieieicce ettt b bbbt snas | seveesssssssessesssssssans 109,350,378 | ..ovvverrrererran. 1,968,810,944
3. ACCIUAL OF BISCOUNL. ..ottt | betbtssb bbb 5459 | oo 285,803
4. Unrealized valuation iNCIEASE (ECTEASE)...........wuururrereerereiseeseeeeiseeseeeeseesessssesessessseesessessesssessessasssessessesssssessessssssessesssssnes | sesesssssssesssssnssessessssnsssans (1,132) | o 5,228
5. Total gain (I0SS) ON QISPOSAIS........cceviveiiireiiircteiie ettt e a bbbt bbb bbb st b bbbt bsnaebessstesensns | oebebssebessssesessnsebesssesesnaas 23,091 | oo 174,088
6. Deduct consideration reCeived ON dISPOSAS............c.eviviireireiciieie st bttt ssbestesaes | eviesssessessesessessanans 245,972,767 | woovveveerereras 1,827,968,136
7. Deduct amortization Of PIEMIUM..........cciiiiuiiiicreies et b bbb bbbt s bbb s s s s s et bansebessnaens | bebsssebessssssesnsesessnsesesnaas 937,088 | ..o 1,055,243
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..o sseeeees | srssssesssssssssessssssssssenssessssnsesssssssanss | sossessessesssssssessessnsessesssssnes 62,051
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9).........cccceuirirrirereiierieieieiesssseesssiesens | evvessessssssssesessssenees 96,058,063 | ...covvirreiereiinns 233,590,122
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....vuiuiiieiiiiiiiesieiistssissiesesssssssesesssssssessesssssssassesssssnsessens | sessessesssssnsassessessssanses 96,058,063 | ...cooviireeiinians 233,590,122

QsI03




Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. ACCIUAl Of AISCOUNL.......orveiireicicice et

. Unrealized valuation inCrease (deCrease)........couvuerrurisieeinsinieisersssesessesssenens

. Deduct consideration received on dispoSals.............cccoevvrveirierernireerieesee s

. Deduct amortization of premium............cccceeviiieiiceecesee e

. Total foreign exchange change in book/ adjusted carrying value...............ccevneee.

. Deduct current year's other than temporary impairment recognized..............ccc......

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted @mOUNtS...........ccccceeriereieeeiieesce e

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

........................................ 716,504,370

............................................... 733,861

.......................................... 29,060,000 | ....coovvrrrinriinriiinnireneenn....688,188,806
.......................................................... 0 [ e 29,067,686
.......................................... 29,057,586

QsI08
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1968 | VARIOUS 145,958,785 71,644,852 142,313
METRO SERVICE CENTERS SOUTHFIELD MI ....12/31/1984 | VARIOUS 104,435,328 43,727,796 99,635
LYON MEADOWS NEW HUDSON MI ....12/31/1988 | VARIOUS 21,774,096 10,900,975 4,688,354
JEFFERSON FACILITY. DETROIT MI ....12/31/1990 | VARIOUS 18,534,404 14,056,863 88,716
0199999. Totals 290,702,613 0 140,330,486 ..5,019,018
0399999. Totals 290,702,613 0 140,330,486 ..5,019,018
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE




Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated

HLM PARTNERS BOSTON MA......... DIRECT 12/31/2005.... 200,000 225,000 23

MESIROW FINANCIAL CAP PART 1X CHICAGO IL DIRECT 12/31/2005.... 3,000,000 975,000 10.3

3799999. Total - Any Other Class of Admitted Asset - Unaffiliated 3,200,000 1,200,000 0 XXX
3999999. Subtotal - Unaffiliated 3,200,000 1,200,000 0 XK
4199999. Totals. 3,200,000 1,200,000 0 XXX

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 MP 2| US TREASURY ....03/23/2010 | VARIOUS 199,609,375 200,000,000 480,663 | 1..ovovorerrerrenrriienns
912828 MR 8| U.S. TREASURY. ....03/17/2010 | VARIOUS 225,203,125 225,000,000 148,438
0399999. Total - Bonds - U.S. Government 424,812,500 ..425,000,000 ...629,101
Bonds - U.S. Special Revenue and Special A t
3128MB MR 5|FGG12868 ...01/13/2010 | PARIBAS. 25,631,078 24,304,759 60,762 | 1
3128MC KA 2|FGG13689 ...01/08/2010 | BANK OF AMERICA 38,427,839 36,619,740 91,549 |1
31412M XL 7 |FN929583 ...01/13/2010 | CANTOR FITZGARLD 24,915,758 23,632,583 59,081 |1
31412N EE 2 |FN929933 ....01/08/2010 | CREDIT SUISSE CORP 40,303,038 38,378,135 95,945 |1
31416B  S3 3 |FN995238 ...01/14/2010 | RBS SECURITIES 25,802,236 24,462,530 61,156 |1
31416B  XJ 2 |FN995381 ....01/08/2010 | WELLS FARGO SECURITIES 74,738,557 69,910,372 279,641 |1
31418M MP 4 | FNDA0365. ...01/08/2010 | BANK OF AMERICA 48,679,154 45,950,824 126,365 [ 1..oooocrreerecrriinenninns
31418M VX 7| FNAD0629. ....02/08/2010 | RBS SECURITIES 99,376,188 94,143,153 209,207 |1
3128MC_KC 8|FGG13691 ...01/08/2010 | BANK OF AMERICA 48,128,345 45,025,787 135,077 [ 1o
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 426,002,193 | oo 402,427,883 | ..oooveererene 1,118,783 |.......... 0.0 S
Bonds - Industrial and Miscell
00081T AC 2|ACCO BRANDS CORP ...01/28/2010 | WAMCO 38,325 35,000 1,260 |4FE
00206R AR 3|AT&TINC ...01/21/2010 | JEFFRIES. 5,344,950 5,000,000 129,694 [1FE...iiiicrrirenns
00724F AB 7|ADOBE SYSTEMS, INC ....01/25/2010 | BANK OF AMERICA 19,877,400 20,000,000 2FE
016275 AH 2| ALION SCIENCE AND TECH C ...03/11/2010 | WAMCO 78,000 80,000 AFE
01660N AA 6 [ALGOMA ACQUISITION CORP ....03/31/2010 | LOOMIS 78,788 85,000 2,267 |5FE
017363 AD 4|ALLEGHENY ENERGY SUPPLY. ....02/11/2010 | JEFFRIES. 3,198,420 3,000,000 98,800 | 2FE
018772 AL 7| ALLIANCE ONE INTL ....02/24/2010 | WAMCO 72,450 70,000 894 |4FE
019645 AC 4 |ALLIS-CHALMERS ENERGY ...02/17/2010 | LOOMIS 107,050 115,000 936 |5FE
019645 AE 0| ALLIS-CHALMERS ENERGY ....02/24/2010 | LOOMIS 553,088 610,000 20,476 | 5FE
03072S YS 8|AMSI 2005-R2 M2 ....03/05/2010 | LOOMIS 110,000 200,000 51 |12
032177 AD 9| AMSTED INDUSTRIES ...03/12/2010 | WAMCO 138,992 140,000 4FE
032511 BF 3| ANADARKO PETROLEUM CORP. ....01/27/2010 | JEFFRIES, 26,385,100 23,000,000 146,336
035710 AA 0| ANNALY CAPITAL MGMT. ....03/02/2010 | WAMCO 40,000 40,000 102
038101 AL 5|APPLETON PAPERS, INC ...01/29/2010 | WAMCO 186,267 190,000
042735 BA 7|ARROW ELECTRONICS, INC ....02/03/2010 | VARIOUS 9,575,886 9,420,000 173,960
043353 AC 5| ARVINMERITOR INC ....03/18/2010 | LOOMIS 65,325 70,000 1,780
043353 AH 4| ARVINMERITOR INC ....02/10/2010 | LOOMIS 199,969 275,000 4,664
044209 AC 8|ASHLAND INC ....01/26/2010 | WAMCO 163,500 150,000 2,205
04626R AB 2 [ASTORIA DEPOSITOR CORP ...03/11/2010 | WAMCO 195,000 200,000 679
053773 AF 4 |AVIS BUDGET CAR RENTAL ....03/05/2010 | LOOMIS 107,525 115,000 2,847
053773 AK 3| AVIS BUDGET CAR RENTAL ....03/05/2010 | VARIOUS 448,785 455,000
056039 AG 5|BWAY CORP. ....03/31/2010 | WAMCO 185,938 170,000 8,075
059497 AV 9| BACM 2007-1 A3 ....02/09/2010 | MESIROW FINANCIAL 15,134,375 15,000,000 21,947 |1
059497 AX 5|BACM 2007-1 A4 ...02/16/2010 | NOMURA SECURITIES 16,928,927 18,008,000 49,081 | 1FE
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
059511 AB 1|BACM 2007-2 A2 ....02/04/2010 | VARIOUS 30,484,570 30,000,000 37,560 |1FE
06605H AA 6| BANKAMERICA INSTIT-A ...03/02/2010 | WAMCO 289,000 300,000 2,981 |3FE
06985P AF 7 |BASIC ENERGY SERVICES ....01/04/2010 | WAMCO 53,875 50,000 2,535 | 3FE
073879 EV 6|BEAR STEARNS ...01/14/2010 | LOOMIS 94,500 150,000 132 |12
085791 AD 3|BERRY PLASTICS ....03/22/2010 | WAMCO 190,700 200,000 4,842 | 5FE
09069N AA 6|BIOSCRIP INC ....03/17/2010 | WAMCO 60,000 60,000 4FE
091797 AJ 9|BLACK & DECKER ....02/10/2010 | JEFFRIES 9,960,858 9,300,000 138,047 [1FE....ooiviirris
096630 AB 4 |BOARDWALKK PIPELINES LLC. ....02/02/2010 | VARIOUS 10,262,281 9,873,000 250,903 |2FE
09747G AA  1|BOISE PAPER HOLDINGS LLC ....03/09/2010 | WAMCO 127,804 130,000 4FE
101137 AE 7|BOSTON SCIENTTIFIC CORP. ....03/16/2010 | LOOMIS 31,361 35,000 844 |3FE
101137 AL 1|BOSTON SCIENTTIFIC CORP. ...03/16/2010 | LOOMIS 161,534 170,000 3,309 |3FE
120111 BJ  7|BUILDING MATERIALS CORP ...03/09/2010 | WAMCO 39,654 40,000 4FE
120463 AA 2|BUMBLE BEE FOODS LLC ....02/22/2010 | WAMCO 20,150 20,000 293 |4FE
12502C AS 0| CCH IILLC\CCH Il CAPITA ....03/10/2010 | WAMCO 48,100 40,000 450 |4FE
12502C AT 8| CCH Il LLC/CCH Il CAPITA ...01/05/2010 | CORPORATE ACTIONS 76,604 64,850 4FE
12514A  AE 1{CD 2007-CD5. ....02/19/2010 | DEUTSCHE BANK SECURITIES 9,462,891 10,000,000 37,605 | 1FE
126673 BC 5|CWL 2004-6 M1 ...03/12/2010 | LOOMIS! 150,941 240,543 11 |12
12673P AC 9[CAINC ...01/15/2010 | WALL STREET ACCESS 5,163,484 5,000,000 50,764 | 2FE
161175 AG 9| CHARTER COMM OPT. ....02/23/2010 | WAMCO 791,700 710,000 33,697 |4FE
171871 AM 8| CINCINNATI BELL INC ...03/10/2010 | WAMCO 128,175 130,000 AFE
174538 AS 0| CITIZENS COMMUNICATIONS ....03/31/2010 | LOOMIS 103,206 115,000 1,988 | 3FE
184502 AR 3| CLEAR CHANNEL COMMUNICATION ...01/20/2010 | LOOMIS! 197,725 220,000 1,849 | 6FE
184502 AU 6| CLEAR CHANNEL ....03/30/2010 | LOOMIS 411,725 480,000 5,880 |6FE
184502 AY 8| CLEAR CHANNEL COMMUNICATION ....03/03/2010 | VARIOUS 995,613 1,055,000 27,153 | 6FE
193459 AE 4| COLEMAN CABLE INC ...01/26/2010 | WAMCO 118,316 120,000 4FE
20047E AE 2| COMM 2006-C8 A4. ....03/05/2010 | VARIOUS 32,145,488 35,000,000 70,900 | 1FE
20854P AE 9| CONSOL ENERGY INC ....03/25/2010 | WAMCO 230,000 230,000 4FE
212015 AC 5| CONTINENTAL RESOURCES ....03/30/2010 | WAMCO 29,732 30,000 AFE
21988Q AA 2| CORP PESQUERA INCA SAC ....02/02/2010 | LOOMIS! 278,219 280,000 4FE
225310 AC 5|CREDIT ACCEPTANC ...01/25/2010 | WAMCO 107,245 110,000 4FE
22545M AD 9 |CSMC 2006-C4 A3 ....03/24/2010 | RBS SECURITIES 9,582,813 10,000,000 42,521 | 1FE
22764L AA 1| CRTX ENRG/CRTX ENRG FINC ....02/03/2010 | WAMCO 107,932 110,000 4FE
247367 BJ 3|DELTAAIRLINES. ....02/09/2010 | WAMCO 126,590 137,677 2,432 | 3FE
247367 BK 0|DELTAAIRLINES ....02/05/2010 | WAMCO 237,079 253,560 4FE
24823U AG 3 |DENBURY RESOURCES ...02/03/2010 | VARIOUS 870,756 870,000 4FE
252727 AB 8|DROT 2009-1 B ....03/15/2010 | CORPORATE ACTIONS 1,683 1,683 2FE
25459H AR 6 |DIRECTV HOLDINGS LLC. ...03/08/2010 | JPM. 11,980,440 12,000,000 2FE
277461 BD 0|EASTMAN KODAK CO ....02/04/2010 | WAMCO 65,265 70,000 1,184 | 5FE
281023 BA 8|EDISON MISSION ENERGY 02/22/2010 | LOOMIS 437,125 650,000 13,767 |4FE
292680 AD 7|ENERGY FUTURE HOLDINGS. ...03/30/2010 | WAMCO 13,850 20,000 AFE
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29444U AJ 5[EQUINIXINC ...02/26/2010 | WAMCO 80,000 80,000 4FE

302182 AE 0|EXPRESS SCRIPTS INC ...03/02/2010 | JEFFRIES 9,389,920 8,000,000 128,889 [2FE........ccoovvrerirens

30218A AA O |EXPRESSLLC ....03/02/2010 | WAMCO 168,129 170,000 AFE

30250D AB 1 |FMC FINANCE Il SA ....02/24/2010 | WAMCO 102,750 100,000 878 |3FE

319963 AT 1|FIRST DATA CORPORATION ....01/08/2010 | WAMCO 270,000 300,000 5FE

35638P AC 4 |FREEDOM GROUP INC ....03/25/2010 | WAMCO 237,056 225,000 2,692 |4FE

35687M AK 3 |FREESCALE SEMICONDUCTORS. ...01/28/2010 | CORPORATE ACTIONS 1,915 2,073 5FE

35906A AJ 7 |NEW COMMUNICATIONS HLDGS ....03/26/2010 | WAMCO 200,000 200,000 3FE

36159R AB 9|GEO GROUPINCT. ....02/22/2010 | WAMCO 102,000 100,000 2,691 |4FE

36186C AE 3|GMACINC ....03/23/2010 | WAMCO 354,775 550,000 AFE

36186C BW 2|GMAC INC ....03/01/2010 | VARIOUS 1,651,591 1,240,000 526 | 4FE

36186C BY 8|GMACINC ...03/01/2010 | VARIOUS 127,833 100,000 270 |4FE

36186C CB 7|GMACINC ....02/09/2010 | WAMCO 734,073 740,000 AFE

36186R AA 8|GMACINC ....03/10/2010 | WAMCO 285,128 290,000 4FE

362332 AE 8| GSMS 2006-GG8 ...03/18/2010 | VARIOUS 43,254,492 45,000,000 120,467 [1FE....ooiiircreens

36485M AA 7| GARDA WORLD SECURITY COR ....03/08/2010 | WAMCO 88,333 90,000 4FE

36962G 4J 0|GENERAL ELECTRIC CAPITAL CORP ...01/13/2010 | VARIOUS 29,878,170 30,000,000 37,431 [1FE

38141E A5 8| GOLDMAN SACHS GROUP INC ....03/23/2010 | BANK OF AMERICA 4,996,350 5,000,000 13,438 |1FE

404119 AF 6[HCAINC ....02/08/2010 | WAMCO 19,800 20,000 452 |5FE

413627 BL 3 |HARRAHS OPERATING CO INC ...02/01/2010 | CORPORATE ACTIONS 743,346 760,000 5FE

428298 AA 1[HEXION FIN HEXION ESCROW. ....01/14/2010 | WAMCO 89,366 90,000 5FE

44044K AB 7 |HORIZON LINES ....02/25/2010 | WAMCO 135,608 160,000 2,332 |5FE

44701Q AT 9|HUNTSMAN, INT. ....03/12/2010 | WAMCO 110,000 110,000 5FE

451055 AB 3 [ICONIX BRAND GROUP INC ....02/18/2010 | LOOMIS! 266,588 295,000 729 |4FE

451ESC 8C 4 |IDEARC, INC. ...01/07/2010 | CORPORATE ACTIONS 470,000 6FE

45763P AC 0 |INMARSAT FINANCE ....03/31/2010 | WAMCO 104,750 100,000 2,643 |3FE

458207 AC 1|INTELSAT JACKSON HLDG ...03/05/2010 | WAMCO 407,250 380,000 10,238 |5FE

45820E  AX O |INTELSAT BERMUDA ....01/06/2010 | WAMCO 271,875 250,000 2,031 | 5FE

45928H AH 9 |INTERNATIONAL COAL ....03/11/2010 | WAMCO 312,247 310,000 5FE

459745 FG 5|INTERNATIONAL LEASE FINANCE CORP ....03/04/2010 | WAMCO 62,825 70,000 1,462 | 3FE

459745 FX 8|INTERNATIONAL LEASE FINANCE CORP ....03/17/2010 | WAMCO 116,969 120,000 3FE

45974V A8 1| INTERNATIONAL LEASE FINANCE CORP ...02/03/2010 | VARIOUS 215,550 260,000 5,380 |3FE

45974V B4 9 |INTERNATIONAL LEASE FINANCE CORP ....01/29/2010 | LOOMIS 196,000 245,000 2,359 | 3FE

45974V B7 2 |INTERNATIONAL LEASE FINANCE CORP 02/26/2010 | VARIOUS 267,450 305,000 7,994 |3FE

45974V ZX 9| INTERNATIONAL LEASE FINANCE ....02/26/2010 | WAMCO 52,200 60,000 1,208 | 3FE

46625H HQ 6 |JPMORGAN CHASE & CO. ...03/30/2010 | VARIOUS 12,855,990 13,000,000 13,475 |1FE

466313 AD 5|JABIL CIRCUIT INC ...03/29/2010 | WAMCO 21,938 20,000 312 |3FE

466313 AE 3 |JABIL CIRCUIT INC ....01/25/2010 | WAMCO 257,400 240,000 448 |3FE

471109 AD 0|[JARDEN CORP. ....01/14/2010 | WAMCO 99,139 100,000 4FE

478366 AU 1 |JOHNHSON CONTROLS INC ...03/04/2010 | VARIOUS 10,042,320 10,000,000 2FE




€030

Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
485161 AG 8 |KANSAS CITY SOUTHERN MEX ....01/07/2010 | WAMCO 394,200 400,000 4FE
48880L AA 5|KENDLE INTERNATIONAL INC ...02/26/2010 | LOOMIS! 87,994 95,000 428 |4FE
492914 AR 7 |KEY ENERGY SERVICES. ....02/23/2010 | WAMCO 29,700 30,000 593
50178T AA 5|LBIESCROW CORP. ....03/24/2010 | VARIOUS 570,000 570,000
502413 AX 5|L-3 COMMUNICATIONS CORP ....01/27/2010 | VARIOUS 10,205,220 10,000,000 165,244
521865 AS 4|LEARCORP. ....03/23/2010 | WAMCO 89,248 90,000
52521Y AC 0|LMT 2007-8 2A1 ...03/30/2010 | LOOMIS! 452,559 618,356 1,619 |1Z*
527298 AN 3 |LEVEL 3 FINANCING INC ....01/05/2010 | WAMCO 127,377 130,000 5FE
52989L AD 1|LIBBEY GLASS INC ....01/28/2010 | WAMCO 129,091 130,000 4FE
536022 AB 2|LINN ENERGY LLC/FIN CORP ....03/30/2010 | WAMCO 175,594 180,000 AFE
536576 AB 7 |SISTRINDO CAPITAL BV. ....01/22/2010 | LOOMIS! 297,318 300,000 3FE
55263B AA 9| MBNA CAPITAL A ....03/02/2010 | WAMCO 77,900 80,000 1,729 | 3FE
552953 AL 5|MGM MIRAGE, INC ....03/09/2010 | WAMCO 246,350 260,000 536 | 5FE
552953 BB 6|MGM MIRAGE ...01/12/2010 | LOOMIS! 223,650 260,000 4,739 |5FE
552953 BC 4|MGM MIRAGE, INC ...01/22/2010 | LOOMIS! 459,138 525,000 5,608 | 5FE
552953 BP 5|MGM MIRAGE, INC ....03/09/2010 | VARIOUS 300,000 300,000 AFE
57161A AA 0| MARQUETTE TRANS CO. ...01/12/2010 | WAMCO 118,572 120,000 4FE
581557 AX 3| MCKESSON CORP. ....03/26/2010 | VARIOUS 6,501,500 5,500,000 51,667 | 2FE
591324 AJ 7|METALS USA ....01/07/2010 | WAMCO 10,400 10,000 127 |5FE
594087 AJ 7|MICHAELS STORES, INC ...01/26/2010 | WAMCO 40,900 40,000 978 |5FE
594087 AM 0| MICHAELS STORES, INC ....02/26/2010 | WAMCO 150,750 150,000 5,782 |5FE
59833D AA 8| MIDWEST GMNG BOR/MW FINA ...03/31/2010 | WAMCO 89,047 90,000 5FE
60467P AJ 3| MIRANT AMERICAS ....02/25/2010 | LOOMIS 180,750 200,000 5906 |4FE
60467P AQ 7| MIRANT AMERICAS GENRLLC. ...02/11/2010 | LOOMIS! 564,250 600,000 18,346 |4FE
608328 AT 7|MOHEGAN TRIBAL GAMING ...03/01/2010 | WAMCO 88,100 110,000 111 | 5FE
608328 AU 4| MOHEGAN TRIBAL GAMING ....02/18/2010 | WAMCO 63,625 60,000 2,003 [4FE
620076 BA 6|MOTOROLA INC ...02/01/2010 | LOOMIS! 168,113 190,000 2,466 |2FE
62874H AA 3 |NB CAPITAL TRUST IV. ....03/02/2010 | WAMCO 126,588 130,000 4,171 | 3FE
62886H AD 3|NCL CORPLTD ...01/14/2010 | WAMCO 21,600 20,000 444 |4FE
640204 AG 8| NEIMAN MARCUS GROUP ...03/02/2010 | CORPORATE ACTIONS 14 14 5FE
64110L AC 0| NETFLIX, INC ....02/08/2010 | WAMCO 115,475 110,000 2,382 | 3FE
651639 AD 8| NEWMONT MINING CORP. ...03/24/2010 | VINING 5,124,680 4,750,000 152,495 | 2FE........ccoovvmririns
65409Q AJ 1|NIELSEN FINANCE LLC ....03/04/2010 | WAMCO 219,425 240,000 5FE
656559 BK 6| NORTEK, INC ....02/04/2010 | WAMCO 52,625 50,000 794 | 6FE
688225 AA 9| OSHKOSH CORP ...02/26/2010 | LOOMIS! 120,000 120,000 4FE
688225 AC 5| OSHKOSH CORP ....02/26/2010 | WAMCO 50,000 50,000 AFE
690368 AH 8| OVERSEAS SHIPHOLDING GROUP. ....03/25/2010 | WAMCO 182,576 185,000 6 | 3FE
695459 AE 7|PAETEC HOLDING CORP ....01/07/2010 | WAMCO 60,317 60,000 178 |4FE
70069F AY 3|PPSI 2004 - WCW2 02/23/2010 | LOOMIS 83,109 150,000 4 |12
70069F LW 5|PPSI2005-WCW3 M1 ...03/23/2010 | LOOMIS! 420,031 875,000 287 |1Z*
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701081 AM 3| PARKER DRILLING CORP ....01/20/2010 | WAMCO 20,650 20,000 610 |4FE
701081 AS 0|PARKER DRILLING CORP ...03/11/2010 | VARIOUS 311,225 310,000 4FE
704549 AF 1| PEABODY ENERGY CORP ....01/28/2010 | WAMCO 72,275 70,000 1,383 | 3FE
716745 AB 0 |PETROPLUS FINANCE ....02/09/2010 | LOOMIS 120,350 145,000 2,848 |4FE
717148 AA 8| PHARMANET DEVELOPMENT GR ....03/31/2010 | WAMCO 70,000 70,000 AFE
723655 AA 4 |PIONEER DRILLING COMPANY ....03/04/2010 | VARIOUS 483,538 505,000 4FE
73755L AF 4| POTASH CORP ...02/12/2010 | VARIOUS 11,074,666 10,010,000 168,085 |2FE.........ccoovmverirnens
747262 AE 3|OVCINC ....03/25/2010 | WAMCO 85,638 85,000 122 |3FE
759219 AA 6| REICHHOLD INDUSTRIES INC ...03/17/2010 | LOOMIS 1,300,600 1,370,000 11,656 | SFE
760759 AG 5|REPUBLIC SERVICES INC ....03/04/2010 | RBS SECURITIES 5,013,250 5,000,000 3472 |2FE
775109 AK 7|ROGERS COMMUNICATIONS INC ...01/21/2010 | BARCLAY CAPITAL 7,955,010 7,000,000 212,878 | 2FE
777774 AF 7| DYNEGY-ROSETON DANSKAMME ....03/30/2010 | WAMCO 155,600 160,000 5,011 |4FE
78442F EJ 3|SLMCORP ....03/22/2010 | WAMCO 460,213 470,000 80 | 3FE
80007P AC 3 |SANDRIDGE ENERGY. ....03/31/2010 | LOOMIS 701,888 735,000 16,486 |4FE
80007P AK 5| SANDRIDGE ENERGY ...01/06/2010 | WAMCO 20,400 20,000 122 |4FE
810186 AH 9|SCOTTS MIRACLE-GRO CO. ...01/11/2010 | WAMCO 59,552 60,000 4FE
816ESC ZZ 3 |SEMGROUP. ...01/29/2010 | CORPORATE ACTIONS 1,864 455,000 6FE
817609 AB 6 |SERVICEMASTER COMPANY ....03/16/2010 | LOOMIS 449,238 600,000 11,934 |5FE
818149 AA 4|SEVERSTAL COLUMBUS LLC ....02/08/2010 | WAMCO 147,012 150,000 4FE
834376 AL 9|SOLUTIAINC ....03/05/2010 | WAMCO 130,743 130,000 7 |4FE
83545G AR 3| SONIC AUTOMOTIVE INC ....03/09/2010 | WAMCO 69,509 70,000 5FE
835898 AE 7|SOTHERBY'S ....03/15/2010 | WAMCO 131,175 130,000 2,517 |4FE
861642 AK 2|STONE ENERGY CORP ....01/12/2010 | WAMCO 39,485 40,000 5FE
86184B AA 0| STONEMOR/CORNERSTN/OSIR ....03/29/2010 | WAMCO 77,969 75,000 2,698 |4FE
864486 AC 9| SUBURBAN PROPANE PARTNERS ....03/10/2010 | WAMCO 158,618 160,000 3FE
87311X AA 6|TW TELECOM HOLDINGS INC ....03/08/2010 | WAMCO 180,875 180,000 AFE
873168 AQ 1|TXUCORP ....01/07/2010 | LOOMIS 378,750 750,000 7,778 | 5FE
87900Y AA 1| TEEKAY CORP ...01/15/2010 | VARIOUS 565,332 570,000 AFE
880779 AU 7|TEREX CORP ....03/12/2010 | LOOMIS 248,550 260,000 6,707 |5FE
88089P AG 8|TERRA CAPITAINC ...02/16/2010 | WAMCO 307,420 290,000 5,208 |3FE
89612B AA 6| TRICO SHIPPING AS. ....03/17/2010 | WAMCO 58,300 60,000 2,454 | 4FE
896818 AD 3| TRIUMPH GROUP INC ...03/23/2010 | WAMCO 50,313 50,000 1,444 | 4FE
90333W AC 2|U.S.BANK CORPORATE ....01/21/2010 | BANK OF AMERICA 5,342,550 5,000,000 67,333 | 1FE
90342D AD 1|US ONCOLOGY HOLDINGS INC ....03/15/2010 | CORPORATE ACTIONS 14,757 14,757 5FE
909279 BF 7| UNITED AIRLINE INC ...01/11/2010 | WAMCO 238,222 240,000 4FE
912909 AF 5|U.S. STEEL CORP ....03/16/2010 | LOOMIS 153,644 155,000 3FE
91359P AE 0| UNIVERSAL HOSPITAL SERVICE ...02/24/2010 | WAMCO 76,500 90,000 868 |4FE
91724R AB 0|URBI DESARROLLOS URBANOS ...01/13/2010 | LOOMIS 182,084 185,000 AFE
92203P AD 8 |VANGUARD HLT HDG LLC INC ....01/22/2010 | WAMCO 221,612 225,000 SFE
92343V AQ 7|VERIZON COMMUNICATIONS ...03/02/2010 | WALL STREET ACCESS 1,897,185 1,500,000 45,208 | 1FE




Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

G'¥030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
923ESC 98 2|VERASUN ENERGY CORP. ....01/04/2010 | CORPORATE ACTIONS 17,134 170,000 6FE
92531X AC 6| VERSO PAPER HOLDINGS. ...02/10/2010 | WAMCO 112,700 125,000 1,341 | 4FE
92532B  AA 7| VERSO PAPER HOLDINGS, ....03/05/2010 | WAMCO 76,225 70,000 1,354 | 4FE
96950F AC 8| WILLIAMS PARTNERS LP ....02/02/2010 | VARIOUS 12,010,400 12,000,000 2FE
983055 AA 2| WYLE SERVICES CORP ....03/25/2010 | WAMCO 232,165 235,000 29 |4FE
984121 CA 9|XEROX CORP. ....03/09/2010 | WALL STREET ACCESS 2,487,240 2,400,000 36,750 | 2FE
99M000 34 7 |BRAZO STUDENT FINANCE CORP ...01/28/2010 | SOUTHWEST SECURITIES 276,000 300,000 115 |1FE
3899999. Total - Bonds - Industrial & Miscellaneous 426,080,382 | ...ooooiiiinianad 424,734,513 | oo 2,801,287 |.......... XXX
Bonds - Hybrid Securities
007903 AL 1|ADVANCED MICRO DEVICES ....03/16/2010 | LOOMIS 424,681 460,000 7,881 [4FE
171779 AE 1| CIENA, CORP ...03/18/2010 | LOOMIS 42,590 65,000 132 |4FE
436440 AA 9[HOLOGIC, INC ....03/02/2010 | LOOMIS 60,042 70,000 233 |3FE
458140 AD 2|INTEL CORP ....03/31/2010 | LOOMIS 799,203 825,000 4,890 | 1FE
681904 AL 2| OMNICARE, INC ....03/16/2010 | LOOMIS. 272,294 335,000 1,948 |4FE
707882 AA 4|PENN VIRGINIA CORP ....03/05/2010 | LOOMIS! 65,850 70,000 869 |4
896522 AF 6| TRINITY INDUSTRIES INC ....03/31/2010 | LOOMIS 240,812 310,000 3,779 |3FE
4899999. Total - Bonds - Hybrid Securities 1,905,472 2,135,000 19,732 | .. D3, S
8399997. Total - Bonds - Part 3 1,278,800,547 | oo 1,254,297,396 | oo 4,568,903 | ........ XXXevieeennes
8399999. Total - Bonds. 1,278,800,547 | ovvvvvvrrrirnsiniienes 1,254,297,396 | oovvoooerriisenriiiiennines 4,568,903 |......... P S
Preferred Stocks - Industrial and Miscell IS
151327 20 2| CENTAUR FUNDING CORP ....01/25/2010 | WAMCO 60.000 63,600 P2LFE
17315D 20 4| CITIGROUP CAPITAL Xl ...03/10/2010 | WAMCO 19,350.000 483,828 P3LFE
345395 20 6|FORDMOTORCOCAPTRII  PREFER STK ....03/11/2010 | LOOMIS 550.000 26,276 P6LFE.
416515 70 8[HARTFORD FINANCIAL SVCS GRP ....03/18/2010 | WAMCO 717.000 17,925 P3LFE
E8683R 14 4| SANTANDER FIN PFD SA UNI ...01/13/2010 | WAMCO 7,275.000 206,428 P1l
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 798,057 |..occcenen. XXX 0 | XXX
8999997. Total - Preferred Stocks - Part 3 798,057 |..oovennen. XXX 0 | P S—
8999999. Total - Preferred Stocks 798,057 | ...oooeeve. XXX (V) 3.0 S
C on Stocks - Industrial and Miscell
007865 10 8|AEROPOSTALE. ...03/15/2010 | VARIOUS 18,426.000 | v.ooovverrrerrersnrririnennes 511,529 L
009363 10 2|AIRGAS, INCORPORATED. ....03/02/2010 | MUNDER 225,000 14,689 L
023436 10 8|AMEDISYS INC ...03/25/2010 | MUNDER 5,800.000 323,776 L
037833 10 0|APPLE COMPUTER ....02/11/2010 | PIEDMONT INVESTMENT ADVISORS, 1,260.000 | coooovvvveerrieireerieines 259,753 L
040049 10 8| ARENA RESOURCES! ....03/26/2010 | SNYDER CAPITAL 43,400.000 | coovoorerrerrenriiennienns 1,402,335 L
042068 10 6|ARMHLDGTLC ...03/31/2010 | MUNDER 87,850.000 [ ..oovvvvrvunrrerrrrrerienrenens 839,933 L
060505 10 4 |BANK AMER CORP ....02/09/2010 | PIEDMONT INVESTMENT ADVISORS, 17,780.000 | oo 291,089 L
099724 10 6|BORG WARNER INC. ...03/11/2010 | MUNDER 17,425,000 | ooooevvercrieniseinenid 652,434 L
143130 10 2| CARMAXINC ....03/31/2010 | MUNDER 3,850.000 98,272 L
146229 10 9|CARTER'SINC. ...01/14/2010 | SNYDER CAPITAL 9,700.000 259,765 L
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14888B 10 3 |CATALYST HEALTH SOLUTIONS INC. ....03/25/2010 | MUNDER 11,775.000 | oo 467,481
151020 10 4|CELGENE CORP ...02/11/2010 | PIEDMONT INVESTMENT ADVISORS 13,770.000 | ovoovvvercrierriseiieniiens 786,435
166764 10 0| CHEVRONTEXACO CO ....02/09/2010 | PIEDMONT INVESTMENT ADVISORS, 2,740.000 196,230
168905 10 7|CHILDRENS PLACE ....03/31/2010 | SNYDER CAPITAL 6,300.000 280,882
171340 10 2| CHURCH & DWIGHT CO ....03/08/2010 | MUNDER 1,450,000 | covoovovvvirriiniis 97,870
189754 10 4|COACH, INC ....03/02/2010 | MUNDER 1,275,000 | coveoonvrreererreeieeeeinennes 47,107
191216 10 0|COCA COLA CO ...02/16/2010 | PIEDMONT INVESTMENT ADVISORS 2,960.000 161,795
192446 10 2| COGNIZANT TECH SOLUTIONS ....03/01/2010 | MUNDER 550.000 27,692
200340 10 7| COMERICA INC ....02/09/2010 | PIEDMONT INVESTMENT ADVISORS! 20,680.000 730,263
205768 20 3|COMSTOCK RESOURCES. ....02/10/2010 | SNYDER CAPITAL 9,500.000 342,382
217204 10 6|COPART, INC ...03/05/2010 | SNYDER CAPITAL 9,800.000 343,615
219023 10 8|CORN PRODUCTS INTL, ICN ...01/11/2010 | SNYDER CAPITAL 9,100.000 241,943
219350 10 5|CORNING INC ....01/22/2010 | PIEDMONT INVESTMENT ADVISORS, 24,800.000
22025Y 40 7 |CORRECTIONS CORP. OF AMER NEW. ....03/02/2010 | MUNDER 1,350.000
222862 10 4|COVENTRY HEALTH CARE INC ...02/24/2010 | MUNDER 10,075.000 | oooovvvernrirrrererireniens 227,167
23918K 10 8|DAVITA, INC ....03/08/2010 | MUNDER 975.000 61,864
25212W 10 0 |DEX ONE CORP ...02/12/2010 | CORPORATE ACTIONS 4,294,648 | ..o 1,181,997
268648 10 2|EMC CORP/MASS ....02/11/2010 | PIEDMONT INVESTMENT ADVISORS, 37,210.000 665,066
278058 10 2|EATON CORP ....03/12/2010 | PIEDMONT INVESTMENT ADVISORS! 14,140.000 | ..oovvcvvvrrerrierriis 1,044,509
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS ...03/12/2010 | ATLANTA LIFE 15,599.000 [ .ovoovrverrrrrrirerirerninns 369,498
29265N 10 8|ENERGEN CORP ....03/02/2010 | ATLANTA LIFE 15,188.000 ...698,343
302571 10 4|FPL GROUP INC ...03/12/2010 | PIEDMONT INVESTMENT ADVISORS 7,270.000 ...343,155
302941 10 9|FTICONSULTING ....03/19/2010 | SNYDER CAPITAL 28,300.000 1,123,343
303075 10 5|FACTSET RESEARCH SYSTEMS, INC ....03/02/2010 | MUNDER 200.000 13,786
31428X 10 6|FEDEX CORP ...03/23/2010 | PIEDMONT INVESTMENT ADVISORS 11,560.000 | .ooooovverrirrrieiieniins 953,994
35671D 85 7|FREEPORT-MCMORAN COPPER-B. ....03/29/2010 | ATLANTA LIFE 9,185.000 722,742
36467W 10 9| GAMESTOP CORP. ...03/30/2010 | MUNDER 25,650.000 561,706
372460 10 5| GENUINE PARTS CO ....03/08/2010 | MUNDER 850.000 34,421
373200 30 2|GEORGIA GULF CORPORATION ....03/29/2010 | CORPORATE ACTIONS 9,206.400 333,420
375558 10 3| GILEAD SCIENCES, INC ...02/17/2010 | ATLANTA LIFE 7,369.000 | ooooovverrirrrierineriiens 359,498
405024 10 0 [HAEMONETICS CORPORATION ...01/05/2010 | SNYDER CAPITAL 2,200.000 117,566
411310 10 5|HANSEN NATURAL CORP. ...02/05/2010 | ATLANTA LIFE 8,950.000 347,222
428236 10 3|HEWLETT-PACKARD CO ....02/11/2010 | PIEDMONT INVESTMENT ADVISORS, 24,350.000 | ..oovvvvrverriirriiinns 1,251,581
444859 10 2[HUMANAINC ...01/21/2010 | MUNDER 10,200.000 523,520
450911 10 2|[ITT INDUSTRIES ...03/19/2010 | MUNDER 5,825.000 303,550
46121Y 10 2|INTREPID POTASH INC ...03/05/2010 | SNYDER CAPITAL 35,200.000 955,420
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ...03/25/2010 | MUNDER 34,025.000 | ..o 1,590,320
46625H 10 0|J P MORGAN CHASE +CO ....02/11/2010 | PIEDMONT INVESTMENT ADVISORS, 5,170.000 219,021
48238T 10 9|KAR AUCTION SERVICES INC. ....03/09/2010 | SNYDER CAPITAL 34,100.000 [ ..ovvvvrrmcrriererrrerieninnnns 482,772
50075N 10 4 |KRAFTINC ...02/02/2010 | PIEDMONT INVESTMENT ADVISORS 39,470.000 1,107,892
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501889 20 8|LKQCORP ...03/02/2010 | MUNDER 2,400.000 47,099
502424 10 4|L-3 COMMUNICATIONS HOLDINGS ...03/02/2010 | MUNDER 150.000 13,877
548661 10 7 |LOWE'S COMPANIES ....03/12/2010 | PIEDMONT INVESTMENT ADVISORS, 42,200.000 1,049,122
55354G 10 0|MSCIINC ....03/29/2010 | MUNDER 24,600.000 63,491
55616P 10 4 |MACY'S ....02/01/2010 | PIEDMONT INVESTMENT ADVISORS, 22,870.000 363,640
594918 10 4 |MICROSOFT CORP ....03/24/2010 | VARIOUS 40,684.000 | ..ooooovvrreerrrriiennienns 1,186,552
617446 44 8|MORGAN STANLEY DEAN WITTER ...01/14/2010 | PIEDMONT INVESTMENT ADVISORS 7,280.000 | .ooooorverriierrirerieniin 226,698
641100 10 4|NETAPP, INC ....03/02/2010 | MUNDER 850.000 26,464
647581 10 7| NEW ORIENTAL EDUCATION/TECH ADR ....03/02/2010 | MUNDER 3,750.000 264,417
674599 10 5| OCCIDENTAL PETE CORP ....02/02/2010 | PIEDMONT INVESTMENT ADVISORS, 13,870.000 | ..ooovveerrriisnniii 1,076,780
722005 62 6|PIMCO ALL ASSET FUND ....03/23/2010 | STATE STREET. 10,991.730 | oo 128,933
758766 10 9|REGAL ENTERTAINMENT GROUP. ...03/31/2010 | MUNDER 60,000.000 1,064,661
80004C 10 1|SANDISK CORP ....02/11/2010 | PIEDMONT INVESTMENT ADVISORS, 17,930.000 ..457,078
820280 10 5|SHAW GROUP, INC ....03/31/2010 | MUNDER 36,325.000 1,258,738
829073 10 5|SIMPSON MANUFACTURING ...01/21/2010 | SNYDER CAPITAL 2,300.000 57,592
83421A 10 4| SOLERA HOLDINGS, INC ....03/02/2010 | MUNDER 875.000 30,829
845467 10 9|SOUTHWESTERN ENERGY CO ...03/02/2010 | MUNDER 525.000 22,366
858912 10 8|STERICYCLE, INC ....03/02/2010 | MUNDER 425.000 23,735
868447 10 3| SUPERMEDIA INC ...01/07/2010 | CORPORATE ACTIONS 370.000 428,753
879360 10 5|TELEDYNE TECHNOLOGIES INC ...03/12/2010 | SNYDER CAPITAL 12,200.000 | ooooovvercrirrrererireniinens 504,226
88076W 10 3 |TERADATA CORP ...02/11/2010 | MUNDER 9,400.000 264,279
886423 10 2|TIDEWATER INC ...03/01/2010 | ATLANTA LIFE 7,792.000 352,209
912909 10 8 |UNITED STATES STEEL CORP ....01/29/2010 | PIEDMONT INVESTMENT ADVISORS, 14,170.000 ...T47,669
91324P 10 2| UNITEDHEALTH GROUP INC ....02/09/2010 | PIEDMONT INVESTMENT ADVISORS! 10,350.000 | v.oovvrvverrcrrienerrriniennes 350,104
934390 40 2| WARNACO GROUP. ...02/10/2010 | SNYDER CAPITAL 8,100.000 316,553
941053 10 0| WASTE CONNECTIONS, INC ...02/10/2010 | SNYDER CAPITAL 8,200.000 259,804
98310W 10 8 | WYNDHAM WORLDWIDE CORP ...01/29/2010 | PIEDMONT INVESTMENT ADVISORS 22,330.000 503,763
G7496G 10 3| RENAISSANCERE HOLDINGS LTD ....03/12/2010 | ATLANTA LIFE 12,977.000 | oo 727,727
G9319H 10 2| VALIDUS HOLDINGS LTD ....03/02/2010 | ATLANTA LIFE 12,406.000 | ..oovvvvverrcrrirrerreinennes 344,768
G98255 10 5|XL CAPITALLTD ...02/11/2010 | PIEDMONT INVESTMENT ADVISORS 18,380.000 [ .oovouvvvererirrrirerirerninns 324,017
M3760D 10 1 |ELBIT SYSTEMS LTD. ....03/31/2010 | MUNDER 725.000 46,531
316146 10 9|FID INV GR BOND. ...03/31/2010 | FIDELITY. 9,104.000 64,931
315792 66 3 |FREEDOM 2025 ....03/31/2010 | FIDELITY 645.000 6,624
316184 10 O|FIDELITY MAGELLAN ...03/31/2010 | FIDELITY. 325.000 20,375
315911 20 6|SPARTAN US EQ ...03/31/2010 | FIDELITY. 402.000 15,513
880196 20 9|TEMPLETON FOREIGN ....03/31/2010 | FIDELITY 12,009.000 | .oooovvverrmcrreererreireneeenes 74,694
780905 84 0|ROYCE PENN INV ...03/31/2010 | FIDELITY. 3,423.000 31,610
197199 80 5|COLUMBIA ACORN USA ....03/31/2010 | FIDELITY 1,151.000 25,522
31617R 30 8|FREEDOM INCOME ....03/31/2010 | FIDELITY 59.000 626
31617R 50 6|FREEDOM 2010 ...03/31/2010 | FIDELITY. 411.000 5,105
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31617R 60 5|FREEDOM 2020. ....03/31/2010 | FIDELITY 895.000 11,116 [ XXX L
315792 67 1|FREEDOM 2015. ...03/31/2010 | FIDELITY. 19,606.000 | ..oooovverncrirrrircrireriins 208,997 | ..ocovunnes XXX L
315792 65 5|FREEDOM 2035 ....03/31/2010 | FIDELITY 13.000 L
31617R 70 4|FREEDOM 2030. ....03/31/2010 | FIDELITY 219.000 L
015570 20 3 |ALGER MIDCAP GROWTH ....03/31/2010 | FIDELITY 1,245,000 L
701769 10 1|PARNASSUS EQUITY. ....03/31/2010 | FIDELITY 1,770.000 L
880199 10 4|TEMPLETON GROWTH ...03/31/2010 | FIDELITY. 8.000 L
018918 23 5|ALLNZ DIV VAL ....03/31/2010 | FIDELITY 982.000 10,450 L
018913 10 3 |ALL/BERN INTL VAL ....03/31/2010 | FIDELITY 162.000 2,106 L
416645 60 4|HARTFORD CAP APP ....03/31/2010 | FIDELITY 672.000 22,417 L
926464 84 3| VICTORY SPL VAL ....03/31/2010 | FIDELITY 4,558.000 [ ..o 60,527 L
9099999. Total - Common Stocks - Industrial & Miscellaneous. 38,449,256 0
9799997. Total - Common Stocks - Part 3 38,449,256 0
9799999. Total - Common Stocks. 38,449,256 0
9899999. Total - Preferred and Common Stocks. 39,247,313 0
9999999, Total - Bonds, Preferred and Common Stocks 1,318,047,860 4,568,903
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
912828 JR 2| U.S. TREASURY NOTES.......covvvemmrrrens | rvee | e 02/25/2010 | BANK OF AMERICA........cooov. | covvmerrerirenerneeisennes | e 101,937,500 | ....... 100,000,000 | ....... 111,125,000 | ....... 110,136,658 | ...oocevervcrrees | v (159,181) | cevovvercervvns [ v (159,181) | vvvevvrevrrrens | e 109,977 477 | oo (8,039,977) | (8,039,977) | ..1,066,989 |..... 11/15/2018 [ 1...........
912828 JW  1|U.S. TREASURY NOTES.......ccocommrrrmuns | evee | o 03/05/2010 | VARIOUS.........covvmriirrinrins | cevereeisieriesiseesessinns | veeees 172,835,925 | ....... 175,000,000 | ....... 173,707,031 | ....... 173,953,293 | .oocvvciciiens | e 45,021 [ o | e 45,021 [ .o | s 173,998,313 | ..ovvvviirieinne (1,162,388) | (1,162,388) | .....485,843 |..... 12/31/2013 [ 1...........
912828 LY 4|U.S. TREASURY... ....03/23/2010 | CREDIT SUISSE CORP. B I 97,844,321 | ....... 100,000,000 ...96,531,250 | ......... 96,532,008 65,736 65,736 | ..ocvveriinrne | e 96,597,744 .1,246,577 |..1,246,577 |..1,202,693 |..... 11/15/2019
912828 ME 7 |US TREASURY ....03/17/2010 | CREDIT SUISSE CORP. 0,576,563 ..40,000,000 40,000,000 0,000,000 0 0,000,000 | .oovvriviinien | e 576,563 |..... 576,563 |..... 223,343 | ... 12/31/2014
0399999. Total - Bonds - U.S. GOVEIMMENL........uiiiiriiiirsissieiersssisssessssessssss s sssssesnsessessanssssssnsssssessesssssansonsnes | assses 413,194,309 | ....... 415,000,000 | ....... 421,363,281 | ....... 420,621,959 | .0 | i (48,424) | oo 0. (48,424) [ ..o, 0] . 420,573,534 .0 | (7,379,225) | (7,379,225)|..2,978,868 |...... XXX v .
Bonds - U.S. Special Revenue and Special A
3128M4 V4 2[FHLMC FGGO03035.........coccevverirerianis [ [ 02/16/2010 | VARIOUS........ccooviiiinrins | e | s 125,588,242 | ....... 119,046,726 | ....... 116,554,041 | ....... 116,799,252 | ..oovvrvvrvirccns | e 91,630 | oo | v 91,630 | covevrrverrinns | v 116,890,883 | ...ccovvvvrrinne ..8,697,359 |..8,697,359 |..1,081,820 |..... 04/01/2037 | 1...........
3128M5 PE  4|FHLMC FGGO03721... ....03/01/2010 MBS PAYDOWN..........ovvveers [ s 22,741,514 22,741,514 23,247,868 | ......... 22,756,503 | ...cvvocvreriiies | cerirenes (14,989) [ ..o | v (14,989) | ..ovvvvvrcriine | e 22,741,514 | oo [ | 0 289,080 |..... 10/01/2037 |1
3128M7 AX 4|FHLMC FGG05122... o | | +.03/01/2010 | MBS PAYDOWN......coovvrerrenn | cerrerinennerieriseenens | e 10,306,139 | ......... 10,306,139 | ......... 10,668,195 | ......... 10,322,000 | ..coorvererrerin | e (15,951) [ oovererereervnes | wrvreens (15,951) | ovvreerenrine | werveenne 10,306,139 JSUR ISR | I DO 103,073 |..... 10/01/2033 | 1
3128MB DY O |FHLMC FGG12619......cccoevuvrivviimniircns | cevee | e 01/08/2010 | VARIOUS........ccoooviviiriniins | crvvmniverienisniicnninns | e 156,456,551 | ....... 149,325,875 | ....... 146,701,006 | ....... 147,120,789 | .coovevvrvrccns | e 91,682 | oo | v 91,682 | oo | v 147,212,472 | oo ..9,244,080 |..9,244,080 |..... 983,238 |..... 01/01/2022 | 1...........
3128MB MR 5[FGG12868.........ccoorvvrvmeereriieinirreriinns | ceves | ceees 03/01/2010 | MBS PAYDOWN........ovvvmrens | cervmrrmrenienienernseienns | cevneris 1,856,383 | ........... 1,856,383 | ...cccvonee 1,957,687 [ ..veoevecrreirerrenes | e | e (VAL I (VAN [ IO 1,856,383 [ ...cooeveerrinne | verrerrveriiens | eevverrennnd0 | 012,827 | 12/01/2021 [ 1...covve
3128MB  RZ  2|FGG13004.......ccomvemmrerieerneineienniinne | cevee | ceees 03/01/2010 | MBS PAYDOWN........cocovvvere | cevnee 8,658,429 8,658,429 | ........... 9,138,701 | ..cccvvnee 8,678,391 | ..ooovvververnns | v (19,962) [ ..ocvvvvercireries | cvvreens (19,962) [ ..ovvvvvvrrines | e 8,658,429 | ...covvvriinens | e | e | 71,515 [ 03/01/2023 | 1...........
3128MC CW 3| FHLMC POOL FGG13485. ....03/01/2010 [ MBS PAYDOWN........coovrvnes [ corrrvnirierirenineeinnnies | veiiens 10,070,107 | ......... 10,070,107 | ......... 10,414,694 | ......... 10,083,229 (13,122) | ... (13,122) | oo | e 10,070,107 | .coovvevvnens | vevrverinrinenns | eervriennen0 [ ....80,266 | ... 02/01/2023 | 1
3128MC CY 9|FHLMC FGG13487 03/01/2010 | MBS PAYDOWN........coccrvrers | cevene 2,379,614 2,379,614 ..2,446,540 2,381,777 2,164) ..(2,164) 2,379,614 | oo [ | 0 [ 100.20,234 | 11/01/2023 | 1
3128MC  F3  4|FHLMC FGG13586... oo | .03/01/2010 [ MBS PAYDOWN......ccovvvvvis | e 9,532,874 9,532,874 | .......... 9,850,140 | ..o 9,548,982 | .... v | eereneenn(16,108) [ oo | e (16,108) | ... 9,532,874 | ..covvvvivens | e | o0 | 1l 75,717 | 12/01/2022 |1
3128MC  HA 6| FGG13625........ceeeveerecreeerieereniseinns | vvee | e 03/01/2010 | MBS PAYDOWN.......oovvvrees | cervrermerierieeerneeinns | cevveran 8,588,786 | ........... 8,588,786 | ........... 8,999,437 | ..ccovvnve 8,605,292 | ...ovvvvrrrerires | v [QLCRSI) RO I (16,508) | ...vvovrrreres | cevrerinns 8,588,786 | ....ccvvvrrenes | werverrerirneins | wvvrirnnnnnn0 | 1 81,472 | L 08/01/2022 | 1...........
3128MC KA 2| FGG13689......ccemirerecreerirneereeisnins | eeee | e 03/01/2010 | MBS PAYDOWN........ovvverinn | cervmrieerienieeirseniinns | eeveneins 1,929,380 | ........... 1,929,380 | ..ooccveeee 2,024,643 | oo [ e | e (1,550) [ .ooovereerreinens | cerereeens (1,550) [ .oovevneeeirnee | e 1,929,380 [ ..oovevvcrirens | veerverireeiiens | cevrvernenennd0 | 000012,262 | oo 06/01/2022 | 1...........
3128MM  KF 9| FHLMC FGG18293........cccvvrvmrrverreris [ [ 03/01/2010 | MBS PAYDOWN........ccccovurver | cevene 5,680,915 5,680,915 | ..ccovouee 5,871,758 | .cvevenee 5,687,796 | ...oovvvvvrrerirns | e (6,881) [ oo | e (6,881) [ .oovvvverrirnes | e 5,680,915 | .cooovvvvrrvenn | errvverreriinnis | evvrinneenn0 | 145,148 | L 11/01/2023 [ 1...........
3128MM  KG 7|FHLMC FGG18294 ....03/01/2010 { MBS PAYDOWN........ccoovvvrers [ s 3,499,470 3,499,470 | ...........3,608,828 | ...... 13,502,792 | oo [ rreeennn(3,322) [ e [ rreeennd(3,322) [ [ e 3,499,470 [ v | v | 0| 00 31,042 | 09/01/2023 |1
31396U 3A  6|FHLMC FHRR R008 FK veree [ .03/15/2010 | MBS PAYDOWN..........cocvvvrans | vrvree 979,735 979,735 ....978,540 . 979,735 | s | e |0 1,317 [ 02/15/2020 |1
31410K N9 1|FNMA FNBBI716.......covvverererriercrivnins [ v | e 03/01/2010 | MBS PAYDOWN........oovvvnrees | cervrrrmenienieeennseinns | cevenenanas 4,327,287 | ..cooees 4,327,287 | ..cooune 4,490,913 | ........... 4,332,441 | oo | e, (5,154) [ oo | v (5,154) [ .oovvrrrerines | e 4,327,287 | ..ovvervvrvene [ [ vviieinnn0 | 138,613 | i 12/01/2021 [ 1...conve
31412M XL 7|FN929583 I I 03/01/2010 | MBS PAYDOWN........cocovvrenr | cevene 897,817 897817 | v 946,566 ) 897817 | v [ [ ceviininnnn0 | 105,863 e 03/01/2023 | 1...........
31412N  EE  2|FN929933 B [ 03/01/2010 | MBS PAYDOWN.......ccoovvrmve | crvrrrernrisnirenisninninnes | cevvveinns 1,525,769 | ........... 1,525,769 | ..ccovvvne 1,602,295 ) | e | vernneeeen(830) | e [ s 1,525,769 | ..ovvvvvvrvn [ | v | 08,574 | 03/01/2023 | 1.....c..u.
31416B  S3 3 |FN995238 ....03/01/2010 [ MBS PAYDOWN.......cooumrrmmens [ rrerrerrnnrnerienieeens | evereeens 1,314,163 | .......... 1,314,163 1,386,134 )| evererrenrereres | oo T4 | s [ e 1,314,163 | oo [ | v [ 108,089 | L 06/01/2022 |1
31416B  XJ 2| FN995381.. 03/01/2010 | MBS PAYDOWN........coocovvrre [ e 2,914,767 2,914,767 ..3,116,068 ) 2,914,767 | .ooovvvvcns | e | cevriiinennn0 ] 00 21,826 | 06/01/2022 |1
31418M MP 4| FNDAO0365. || ...03/01/2010 [ MBS PAYDOWN........coovovvrns | crvee 2,418,468 2,418,468 | ........... 2,562,065 V[ e | e 2,214) [ | e 2,418,468 | ...cvvvvvrens | e | 0 | 115,607 [ 04/01/2021 (1
31418M  RF [ FNuoccencesseseiseniesenennenins [ e [ e 03/01/2010 | MBS PAYDOWN.......ooovvverenn | cervmeinmerrenieeinneninns | eevneenna 4777611 | oo 4777611 | oo 5,069,493 V| e | e (T1581) e | e ATTT011 | s [ [0 | 41,269 e 10/01/2022 [ 1...........
31418M VX 7[FNADOB29.........ccovvverinrrrerirerirenenneis [ e [ 03/01/2010 | MBS PAYDOWN........cccccvuverr | cevene 2,774,502 2,774,502 | ........... 2,928,725 ) 2,774,502 | .coovvvvvrvcn | e | evvrinneenn0 | 011,560 | 11/01/2021 [ 1....onve
3128M4 V4 2[FGG POOL 03035........covvrerererercernmrens [ o [ e 03/31/2010 | STATE STREET......cccovvvverer | vevnne 695,802 695,802 | ..oovouvnnd 681,778 | ......... 16,147,406 | ....ocovvvvernene 0 B817T8 | oo | e 14,025
3128MB  XB 8 |FHLMC 13174 ....03/31/2010 | STATE STREET ....ccvvvvvvvens | v 315,243 .315,243 .6,948,265 0 326,522 | ..o | (11,280)
3128MC _ KC 8| FGG13691. <o | ....03/01/2010 | MBS PAYDOWN 3,435,340 3,435,340 .3,435,340
3199999, Total - Bonds - U.S. Special Revenue & ASSESSMENL...... ..o it enssssssnsensssssssnsens | eeees 393,664,908 | ....... 379,992,716 | .......379,231,191 | ......378,682,737 | ......c.c......0 | o0 42812 | o0 | 42812 | 0] 375,720,725 .0 17,944,184
Bonds - Industrial and Miscellaneous
00130H BA  2[AES CORP.....cccoovvrmerirmrirseerrrisnrserinens | e [ 01/20/2010 | WAMCO........ocovvrvrerirrerrcerans | cevene 52,148 | coovvriirnns 51,000 [ .ovvvrcrrrs 46,665 | ......ocvvvees 47,581 | oo [ e 53 X T [OOSR 47,634 | oo | e 4513 | ... 4513 | oo 868 |..... 05/15/2013 | 3FE......
00130H BH 7 [AES CORP.....coocovrvmrrrerineirnsriensiserinns | e [ e 03/05/2010 | WAMCO........coovvvverieriniians | ceveee 60,750 | ..ovvvrirnn 60,000 | ..coovvrirnn 60,000 | ..coovvrirnne 60,000 | ..cooovrvrrcrins (U [PPSO 60,000 | ..ovenriirrins | e 750 | oo 750 | ........ 1,933 |.... 10/15/2017 | 3FE......




Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’6030

1 2 3 4 5 8 10 Change in Book/Adjusted Carrying Value 21 22

F 11 12 13 14 15 NAIC
¢} Current Desig-

r Prior Year Year's Total nation

e Book/ Unrealized Current Other Than Total Foreign or
i Adjusted Valuation Year's Temporary Change in Exchange Market
CusIpP g Disposal Carrying Increase/ | (Amortization)/| Impairment BJ/AC.V. Change in Maturity | Indicator

Identification Description n Date Name of Purchaser Par Value Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Date (a)
001706 6| ASSOC MATERIALS........ccovvverrerinnnes v | e 03/22/2010 | WAMCO. .300,000 | ............. 142,350 | ...ocveneee. 153,686 | ....covovvricrrenne 3,577 3,577 03/01/2014 | 5FE......
007036 8 | ARMT 2005-10 5AT....oouvvrrercerrrernceinns | veee | e 03/25/2010 | MBS PAYDOWN 9,128 9,053 | oo | e 75 75 01/25/2036 | 1FE......
00724F 7 [ADOBE SYSTEMS, INC......coovvvervrirerns [ o | e 01/27/2010 | WALL STREET ACCESS...... 0 02/01/2020 | 2FE......
00828B 9| AFFINIA GROUP INC... +..01/15/2010 [ WAMCO.......ovvvvirrerrmrrnins [ ernrennrennriverrenrneins | cornriinenree88,700 | ciiiiiirirr080,000 | oviierre69,279 | i 59,291 [ o | e 10 10 08/15/2016 | 4FE......
00828D 5| AFFINION GROUP, INC 01/20/2010 | WAMCO. .120,000 128 147 10/15/2013 | 4FE......
00828D 0 [ AFFINION GROUP, INC.... ....03/23/2010 | WAMCO. .510,000 3,413 3,413 10/15/2015 | 5FE.....
00828D 5| AFFINION GROUP, INC.......ovorvrevrines [ veee | e 03/12/12010 | WAMCO........ooeeveereevrnrenrnns | orrererriseenrenneninne | eveerensennni80,650 | oo 80,000 291 291 10/15/2013 | 4FE......
013817 4 ALCOA, INC....oovvvrrinrirnrrinseineisereinennns | cevee | ceees 01/21/2010 | VARIOUS........oovvvmrinrrnneinne | cerreerverreeirseesnennns | e 10,431,600 | e 10,000,000 | ...........9,825,800 | ........... 9,874,108 | ..ooovvrrrreine | s 1,823 | i | e 1,823 [ 01/15/2013 | 2FE......
013817 O [ALCOA, INC.....ovvvrrierimrnieniririserinnns | e | e 01/21/2010 | J.P.MORGAN........covrvvivrins | cerrrerrerirerirsnisnniinns | 210,100,000 | ..o 10,000,000 | ...........9,953,500 | ........... 9,958,698 | .....ccvvrevernenne 332 332 07/15/2018 | 2FE......
016275 2| ALION SCIENCE AND TECH C.... +..03/15/2010 [ WAMCO.......oovvvnerrerirnrinene [ eorrrnnerinernerinseinnens | evneenneennen80,000 | oo 80,000 0 11/01/2014 | 4FE......
019736 3 [ALLISON TRANSMISSION, INC... ....02/17/2010 | WAMCO .151,200 ..79,948 601 601 11/01/2015 | 5FE......
02369A 5| AMERICAN ACHIEVEMENT CRP......... | .ccc. | 01/26/2010 | WAMCO. .300,000 | .............304,500 | .............. 299,250 | .......... 2,475 (51) 2,424 04/01/2012 | 4FE......
02406P 5| AMERICAN AXLE & MFG CO....cccoovvveee [ cevee | e 01/14/2010 | WAMCO.......ovovrrrerirneinninns | wererrirserneevsnneennne | cvverneninnennni 20,875 | 020,000 | v 19,743 | i 19,742 | oo, 0 01/15/2017 | 4FE......
02687Q 7 | AMERICAN TNTL GROUP.........coevrers [ rene | 03/26/2010 | WAMCO........oovvvrirerirnrenrinns | cevenrrnerrerirnnensennns | oeveveninnnene8 1,575 | ii0000.90,000 | v 48,150 | oo 49,698 | ...cccovvvirirs 7271 727 05/18/2017 | 1FE......
032177 9 |AMSTED INDUSTRIES, ....03/16/2010 | WAMCO. 0 03/15/2018 | 4FE......
032479 1| ANADARKO FINANCE CO.... 03/15/2010 | STATE STREET .(47,462) | ... 05/01/2011 | 2FE......
032511 5| ANADARKO PETROLEUM CORP. ...01/27/2010 [ JEFFRIES........cccovvvrrirnrrns 23,000,000 | .........24,027,000 | .........23,987,553 | .....cccocomrrmurer | verrrrreenc5,700) | oo | v (5,700) 09/15/2016 | 2FE......
037411 2| APACHE CORP......ccoomrvirereirnrinerienes | eeee | e 03/04/2010 | RBS SECURITIES........oovees | cerermerrverirneirseeineinnns | 20000 10,927,500 | e 10,000,000 | .........10,182,000 | ........ 10,131,944 | ...ccevvvvrnirnne | correreenn(6,813) | oo [ s (6,813) [ .oovverireiinns 04/15/2013 | 1FE......
038101 4 | APPLETON PAPERS, INC.......cccovvrverns | coree | ceven 02/16/2010 | PRIOR YEAR INCOME......... | ceverivierirererneeiininns | orvinriinerieninesienes | e | coveeesissisesiessinenes | sressenssnsesessnssines | corsessnesesnsenns 0 06/15/2014 | 6FE......
038101 0| APPLETON PAPERS, INC........coccnvvunes [ rvee | e 03/16/2010 | WAMCO........coooverrerirerirneenne | wvenerinnernenneenneenens | veverneernenennc 84,600 | i 50,000 | ..corvrren 48,454 | oo 42,313 | ... 6,153 | oo 33 6,186 12/15/2015 | 5FE......
038101 5| APPLETON PAPERS, INC ....03/16/2010 | WAMCO ....20,000 1 1 06/15/2015 | 4FE......
053773 3 |AVIS BUDGET CAR RENTAL. 03/29/2010 | WAMCO. ....50,000 (3) (3) 03/15/2018 | 4FE......
055381 0 | BE AEROSPACE ....03/08/2010 | LOOMIS .160,000 0 07/01/2018 | 3FE......
059497 9| BACM 2007-1 A3.......cooovimnrrerireriniens | veee | e 02/17/2010 | MESIROW FINANCIAL......... | coveverrerirernrivniinns | cveenn. 14,947,266 | ... 15,000,000 | ......... 15,134,375 [ oo | e | i (V1) ] [T I (1,755) [ oovveriri 12/01/2013 [ 1...........
059511 1| BACM 2007-2 A2.....oovvvrvererinninernenes [ [ 02/16/2010 | VARIOUS.........covvmeririnrins | cervnernerireeeneessneiinns | 2reern 30,485,156 | ... 30,000,000 | .........30,484,570 [ ...oouveurerrerreriiees | coreeirseiienis (351) (351) 04/01/2049 | 1FE......
07386H 7| BALTA 2005-5 1AT...oovernireieriseieenes | v | e 03/25/2010 | MBS PAYDOWN 9,354 | coiiiirerrei5,906 [ 0,271 | s | s 84 84 07/25/2035 | 1FE......
07388Y 8 |BSCMS 2007-PW16 A2 ....01/05/2010 [ NOMURA SECURITIES........ | ccocevrrverrerrecirniens | e 46,824,223 | ... 45,630,000 5,216 5,216 06/01/2040 | 1FE......
07388Y 2|BSCMS 2007 PW16 A4, ....02/02/2010 | PRIOR YEAR INCOME 0 05/01/2017 | 1FE......
08579A 9 [BERRY PLASTICS ESCROW.......c.cccvvws [ oves | connd 02/17/2010 | WAMCO 120,000 | ..o 118,516 | oo 118,522 | coooveevieniiiens [ e 22 22 11/15/2015 | 4FE......
090613 0| BIOMET, INC....ccoeoumrirrereeriennnerrrenirenins | veee | e 03/08/2010 | LOOMIS 400,000 | ..o 375,313 | o 376,753 | ..cvveererins 410 410 10/15/2017 | 5FE......
09069N 6 |BIOSCRIP INC.......oovvvrrrcririrneiinnrinens | evee | e 03/17/2010 | WAMCO.......oooomrvvrrrnrirneirans | eernrinniireniinsrisernnns | eevierinnnnnn80,900 | i 60,000 | ..ooviereren80,000 | voooioniiiieireeiins [ s 0 10/01/2015 | 4FE......
093679 0 |BLOCKBUSTER, INC ....03/26/2010 | WAMCO. 100 100 10/01/2014 | 6FE......
09747G 1|BOISE PAPER HOLDINGS LLC............ ....03/30/2010 | WAMCO. (1) 1) 04/01/2020 | 4FE......

BRAZOS HIGHER EDUCATION 1999A-
106238 " ] 01/25/2010 | SOUTHWEST SECURITIES. 2,400,000 | ...........2,040,000 | ........... 2,041,332 | oo 709 709 11/26/2034 | 2FE......
SECURITY CALLED BY

10623P 6 | BRAZOS STUDENT FINANCE 1999-A.. | ..... | ..... 03/26/2010 | ISSUER at 100.000 .300,000 | .............300,000 | .....cooonee. 300,000 | ..coovrrrerinns 0 11/25/2033 | 2FE......
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120111 BJ  7|BUILDING MATERIALS CORP WAMCO. 40,100 | ..oovvrirrres 40,000 | ..cooovrrrrens 39,654 | ..oocviririnieniees | e 0 | oo | e 39,654 | ..ovvvvvvirnns | v 446 | 446 | 25 03/15/2020 | 4FE......
12502C AQ 4| CCH Il CAPITAL......ovverrererrrircrierinns PRIOR YEAR INCOME.......... | ceorereneinerierieeennees | reverneenssissinnesinessns | versesesnessssessssnens | aevsessssssesssesssseesns | onresessssssnessessnnnes | cosmessssesssssnns (U [UURPURRROURROIORN NOPOUPIURTRRTRRTOURTO TUSRTOURPIORSPUPRN UUPPIURPPUPRTOPRY IFSPRPRPORPON | I EOOOOON 13,348 10/01/2013 | 6FE......
12503 AA 3 |CCL FINANCE LTD.....cceevemmrrrmerrrerirennns LOOMIS 453,600 400,000 | .ooveorenns 398,040 | ..coovvvrne 398,083 [ ..ovvrieeiienns | e 97 97 398,179 | oo | ....55,421 | ......55,421 | ... 21,956 08/15/2014 | 3FE......
125613E AG 9| CITIGROUP DEUTSCHE BANK.... BARCLAY CAPITAL.....cccovvee | covrnrrimrimnriverierennns | eevveiane 15,478,125 15,000,000 | ......... 14,963,086 | ......... 14,963,281 | ..ooocverevivcins | s 63 B3 | | v 14,963,344 | ......ccocoeeer. | .....514,781 | ....514,781 |..... 148,684 09/01/2015 | 1FE......
125430 AF  7|COMMUNITY HEALTH SYSTEMS LOOMIS 1,130,813 1,105,000 ..1,139,531 11,131,822 (606) (606) 1,131,216 8,502 07/15/2015 | 4FE......
125581 FT  O|CITIGROUP, INC.......ccevovvevrirerrireirnnes WAMCO. 22,461 ...23,216 197 197 [ | e 20,130 [ | 00000002,332 | 1000.2,332 | 492 05/01/2013 | 6FE......
126171 AF 4| COMM 2005-C6 ABA.........cccovvvmerirerirns CANTOR.....ovvvrerrinninnens [ e | v 17,884,265 | ......... 17,622,000 | ......... 17,365,242 | ......... 17,367,423 | ..coovvvrrene 3,966 3,966 | .o | e 17,371,389 | oo | ..512,876 | .....512,876 |..... 170,291 07/01/2015 | 1FE......
126408 GL  1|CSXCORP.......ccoomiirrirrirerirerireeinens VARIOUS.....coooeiiieiiiniins | eerieeiseirsssissisenies | evereeens 13,344,320 | ......... 12,270,000 | ......... 12,055,275 | ......... 12,115,362 | oo | e 1,519 [ e | e 1,519 [ [ e 12,116,881 | .oovvvvvreenn | 1,227,439 |..1,227,439 |..... 231,040 03/15/2013 | 2FE......
165167 BL 0| CHESAPEAKE ENERGY CORP 144A... WAMCO. 154,806 155,000 | .o 144,963 | ...cooovvrenne 147,670 | cooovverrieris 196 196 A47,865 | ..o | 8,941 | 6,941 | L 2,333 06/15/2015 | 3FE......
171871 AM 8| CINCINNATI BELL INC WAMCO. 129,113 .130,000 128,175 0 A28174 | s | 000000938 | 1938 | 51 03/15/2018 | 4FE......
17275R  AC 6| CISCO SYSTEMS VARIOUS 8,939,000 8,000,000 ..8,654,400 | ..........8,576,686 | ....ccorvrrvrrre | wrverrns (19,932) [ vvvevvvrerenrns [ v (19,932) 8,556,754 | ....ccovvrvernn |.....382,246 |.....382,246 |..... 263,847 02/22/2016 | 1FE......
193459 AE  4|COLEMAN CABLE INC.......ccorvvervirrrirnne WAMCO. 120,200 120,000 | v 118,316 | covvercrrerreerieries | e (5) 5) 18,312 | i | 201,888 [ 11,888 | 850 02/15/2018 | 4FE......
20173M  AE 0| GCCFC 2006-GG7 Ad...........cocoomvrinrrinns LOOMIS.....cvviieirnrieines | coreeerinsiesiesinersnnees | evieiens 1,130,098 | ........... 1,125,000 | ..oovorrenee 845,947 | ...ovveven 850,443 | ..o | e 1,638 | oo | v 1,638 [ oo [ e 852,081 | ..cccovvivrrnns [ .....278,017 |.....278,017 | ...... 18,571 07/01/2038 | 1FE......
20173Q AB  7|GCCFC 2007 -GG9 A2.........cocvemrrrerire RBS SECURITIES 25,353,906 25,000,000 | .........24,553,906 | .........24,725,925 | ....cccccccomuivunr | vrrrennee 1,873 [ o | e 1,673 [ | e 24,727,599 |....cccccovvvnn | .....626,308 |.....626,308 |..... 134,525 07/01/2012 | 1FE......
20173Q  AE 1| GCCFC 2007-GG9 A4, LOOMIS 860,474 .875,000 5,643 614,351 | .o [ ...246,123 |.....246,123 | ...... 14,687 01/01/2017 | 1FE......
20173V AE 0 |GCCFC 2007-GG11 A4 LOOMIS 689,281 .700,000 3,272 08/01/2017 | 1FE......
212015 AC 5| CONTINENTAL RESOURCES.. WAMCO. 30,225 | oo 30,000 [ vovrvirerrenni29,732 | o v | e | e | o0 e | 29,732 s | 94 | 494 | 10/01/2020 | 4FE......
225310 AC  5|CREDIT ACCEPTANC.......ccosvvemerreren WAMCO. 109,550 110,000 | v 107,245 | oo | e 0 107,245 | v | 2000002,305 | 11002,305 | oo 20 02/01/2017 | 4FE......
22545M  AD 9| CSMC 2006-C4 A3........cccorvvernrvrrrinrrins CREDIT SUISSE CORP....... | oo | v 9,606,250 10,000,000 | ........... 9,582,813 | .ovooiverieririnniis [ 0 9,582,813 42,521 08/01/2016 | 1FE......
23326B  AB 0 |DI FINANCE/DYNCORP........cccoornivrnncns WAMCO. 212,625 210,000 | ..ovvernrenne 209,576 | ..coovrrrnee 209,427 | oo 485 | e 33 518 209,946 | ..oooovvrverns | 02,679 | 2,679 | . 10,418 02/15/2013 | 4FE......
23331A AT  6|D.R. HORTON, INC.. LOOMIS 93,397 84,586 249 249 84,835 2,286 09/15/2014 | 3FE......
23918K AH  1|DAVITAINC. 144A.... WAMCO. 65,650 .65, 65,163 (9) 400 03/15/2015 | 4FE......
245217 AQ 7|DEL MONTE FOODS CO.. WAMCO. 10,275 ....10,000 9,827 9,828 1 1 10/15/2019 | 3FE......
247361 ZE 1 |DELTAAIRLINES......ccccoviviirnrirnrinns WAMCO. 103,050 100,000 | coovvenrienns 95,228 | ..covvvirirns 95,342 | ..o [ e 72 72 03/15/2015 | 4FE......
SINKING FUND
247367 BJ 3 |DELTAAIRLINES.....ccocommimminriiriinns REDEMPTION 2,253 2,253 2,084 | oo [ s 3 3 2,253 | oo | e | o0 [ 90 08/10/2022 | 3FE......
247367 BK O |DELTAAIRLINES.......ccccomivmirinirrnirnns CORPORATE ACTIONS 6,254 6,254 3,502 3,502 | .o 0 3,502 | oo | 2,752 | 002,752 | e 280 08/10/2014 | 4FE......
24869Q0 AB  8|DENNYS HOLDING CORP WAMCO. 10,213 | oo 10,000 6,925 7,520 | oo | e 22 22 7542 | oo | 0002870 | 002,670 | e 283 10/01/2012 | 5FE......
252727 AB  8|DROT 2009-1 B.....ccoovverrrirricrierirens MBS PAYDOWN 26,291 | oo 26,291 | o 24,306 | .coooverirnn 26,047 | .o 244 284 | s [ 26,291 [ oo v | o0 | i 440 03/20/2026 | 2FE......
DOLE FOODS CO.
256605 AQ 9| CORPORATE WAMCO. 12,000 | oo 10,000 9,288 9,361 [ oo [ e 31 3 | | e ,391 [ | 20002,609 | .. 2,609 | e 736 03/15/2014 | 4FE......
256605 AS  5|DOLE FOODS CO......ccovvvuererrrrrerereens WAMCO. 102,675 100,000 | c.vvvereeree98,035 | 98,070 [ oo [ e 66 66 10/01/2016 | 4FE......
256669 AF 9 |DOLLAR GENERAL CORPORATION.... | ... WAMCO. 28,405 1 1 07/15/2015 | 4FE......
26441Y AS 6 |DUKE REALTY CORP........ccocvvrvrrrirns LOOMIS 371,651 .345,000 | ..ooovirnene 343,078 | oo 343,149 | .o | e 81 81 .343,230 02/15/2015 | 2FE......
26816L AW 2 |DYNEGY HOLDINGS, INC WAMCO. 382,588 480,000 | ..o 328,500 | ..coovvrrnee 329,947 | .o, 374 374 .330,320 06/01/2019 | 4FE......
281023 AR 2 |EDISON MISSION ENERGY. LOOMIS 536,250 650,000 | ..cooverncnd 650,000 | ..oovvennne 552,500 | ........ 97,500 | oo [ e | e 97,500 | cvovvveeerreins | e 650,000 06/15/2016 | 4FE......
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29255W AG  5|ENCORE ACQUISITION CO......oevevvvee | cevee | e 03/11/2010 | CORPORATE ACTIONS.......] ...... 449,460 440,000 | ..o 402,850 | ...ovverecs 412,633 | .o 752 752 413,384 | ...ccooovvvers | .....36,076 | ......36,076 | ......13,273 |..... 07/15/2015
29255W AH 3 |ENCORE ACQUISITION CO....ccvvvervvvr | cevee | ceeee 03/11/2010 | CORPORATE ACTIONS....... ] ...... 206,487 .200,000 | ..ovvernrnnne 194,000 | .oovvrvrnnne 195,097 | cooovercreiiens [ e 74 74 195,170 | oo | e 10317 | 317 | | e 12/01/2017
29255W  AJ 9 |ENCORE ACQUISITION CO....c.ovvvevvrres | cevee | e 03/04/2010 | WAMCO........ooovvvverirerineians | ceveee 53,808 | ..ooeeeerrnn50,000 | 46,114 | 88,36 [ | e 77 Y IR (SO 46,438 | ..oocovvvninns | 07,369 | 7,369 | ... 1,689 | 05/01/2016
294429 AH 8 |EQUIFAXINC... ...03/23/2010 [ BANK OF AMERICA........ccooe [ v [ v 1,031,720 | ...........1,000,000 | ..............997,860 | ............997,863 | .coovrvrvvrrerrne | v 94 94 997,957 | ..oovvvvviverns | 2.33,763 | ......33,763 | ......16,935 |..... 12/01/2014
294440 AJ  5|EQUINIXINC.... 03/25/2010 | WAMCO.......covverrrerrrrirens [ e 83,075 0 80,000 |..cocrrerrvrrne | w0 3,075 | ......3,075 | ... 325 e 03/01/2018
30250B AC 3 |FMG FINANCE PTY LTD.. ....03/01/2010 | WAMCO.....c..cvrvrrrrevirnrirerns | s 11,200 | .o 10,000 | i 8,150 | 8,263 | | 31 31 8,295 | .ovvevirrecenn | 0000en2,905 | ....2,905 | ..........540 |..... 09/01/2016
302570 BA 3| FPL GROUP CAPITAL......ocoomrereriieernes | rvee | e 01/15/2010 | PIPER JAFFRAY.......ccocoovvrer | vevene 5,446,400 5,000,000 | ...........4,993,100 | ........... 4,994.877 | ..ovvveiercri (67) (74 R I 4,994,810 |....ccoccorvevnne |.....451,590 |.....451,590 | ......26,750 |..... 06/15/2013
345397 VH 3 |FORD MOTOR CREDIT CO. LLC....ccee. [ ovee | oue 03/05/2010 | WAMCO........ocoovevrerierineians | cevene 280,800 240,000 | .o 179,222 | e 184,761 | oo | e 1,153 [ s | e 1,153 [ s [ e 185914 | ..o | .....94,886 | ......94,886 | ........9,200 |..... 05/15/2015
346091 BE  0|FOREST OIL CORP.......oeveueverrrrrrinins [ v | e 02/19/2010 | WAMCO........ooovvrverirerrrirnns | cevene 200,850 .195,000 | ..............186,583 | .....c........ 187,745 | ..o 239 239 187,984 | .o | 112,866 | ... ,866 | .......8,702 |..... 02/15/2014
349631 AQ 4 |FORTUNE BRANDS INC ....03/08/2010 [ RBS SECURITIES.......ccoconver [ corvremrrrerierineninnnins | v 12,057,480 | ......... 12,000,000 | .........11,988,120 | ......... 11,988,371 782 472 [N 11,989,152 | .oovvevvcvvine | e 68,328 | ...... 68,328 |.....108,000 |..... 06/01/2012
35906A AB 4 |FRONTIER COMMUNICATIONS.. ....03/01/2010 [ WAMCO........covcvrrvnrverrenns [ e 100,000 100,000 | ..ccoeeer.e. 98,441 | i 98,450 | ..ovvvrirrierne | s 31 K I IUORORTONRY IO 98,481 | ovvvveieins | v 1519 | . 1,519 | .......3,453 |.... 10/01/2018
35906A AJ 7 |NEW COMMUNICATIONS HLDGS........ | .ccc. | ceees 03/31/2010 | WAMCO........ocoverrererererreerans | ceeene 181,181 180,000 | ..ovvreeren 180,000 | oo | e 0 180,000 | oo | e 1,181 | o 1,181 [ s [ 04/15/2022
36186C AP 8|GMAC LLC.....osvvvveirereriererneernseineinens [ o [ 01/21/2010 | PRIOR YEAR INCOME.......... | coveriererieeirneiinniinnes | eeeiseinseniesinessenes | ceresinsinessnesssssses | coeessssnsisessssssessss | sesesssnsssssssnssssssens | oosesesssssssssenns 0 [ e | e [ [ [0 | 345 | 12/31/2013
36186C AQ  6[GMAC LLC......cooovvrrrerveriimrerceieninnines [ e [ 03/01/2010 | CORPORATE ACTIONS....... | cocovvvevrvnerirerirerinees | cverereinenens 113,358 | ooivirrerne85,000 [ oo 59,500 | 59,625 [ oo | e 43 A3 [ e | e 59,668 | ....occoevvirrre | 053,690 | ......53,690 | ..vviiriiririns | e 11/01/2031
36186C AW  3|GMAC LLC.... ....03/01/2010 | CORPORATE ACTIONS....... [ oceoererrrrnerienierenne | evereeens 1,597,966 5,841 5,841 953,292 | ..ovvvvvvrnen | ..644,674 | ...044,674 | .o | 12/01/2014
36186C BT 9|GMAC LLC 01/19/2010 [LOOMIS.........ovvivrervircirernns [ e 71,460 ....72,000 209 209 62,082 | ..ccoovvvvirine | 009,378 | 9,378 | ...........888 | ... 05/15/2012
36186C CB 7|GMACINC.... ....03/15/2010 | WAMCO........cvvrvrvrrrirerreins | s 568,625 .550,000 (7) 7 545,588 | .....ccocrverrs | +...23,037 | ......23,037 | ........3,504 |..... 02/12/2015
36186R  AA  8[GMAC INC.....cocorreerenerrreriseineriierinees | e [ e 03/17/2010 | WAMCO.......cocovrrrrerirerineians | cevene 70,175 | cooveveii 70,000 | .ovrvireernnn88,824 | oo [ s (1) ()] [T ISR 68,823 | ..ooooveevvinne [ 1,352 | 11,352 | 109 03/15/2020
36190Q AA 4| GXS WORLDWIDE INC......ccoovvverererarens [ rvne | e 01/11/2010 | WAMCO........oovovvrirerirerrnrians | e 79,600 | ooovveriranes 80,000 | ..ccoverrer 78,358 | oo 78,359 | ..oovvvrrrcrirnns 2 2 | | e 78,362 | ..oovvvevvirne | 1,238 | 101,238 | ... 455 | L 06/15/2015
362332 AB 4| GSMS 2008 GG8 A2......ccovveereerererens | rvee | e 01/04/2010 | VARIOUS.........cccvvrvmerririnne | cevene 30,361,719 | .coovvee 30,000,000 | .........29,702,344 | ......... 29,825,765 | ...cvovvvrcrienns | wrrerinens 1,158 [ oo | e 1,158 [ o | e 29,826,923 | ...coovrvrires [ e 534,79 |..... 534,796 |..... 164,370 |..... 11/01/2011
369604 BC 6 |GENERAL ELECTRIC COMPANY......... vevee | 200171312010 | JEFFRIES......ooviiiiiiirinni | e | v 13,345,930 | ......... 13,000,000 (366) (366) [ ..o | v 13,016,735 | .ovvevrvriris [ 329,195 |..... 329,195 | .....81,521 |..... 12/06/2017
370442 BT 1|GENERAL MOTORS..... 03/26/2010 | WAMCO..........oovrvmrrerrerrens | crveee 34,200 ....90,000 0 4 07/15/2033
37247X AN 2| GENWORTH GLOBAL FUNDING.......... veee [..01/19/2010 | STATE STREET......coovrvrnes | vevree 20,365,200 20,000,000 269 269 | .o | s 19,994,874 | ....coooovvrennee 10/08/2010
37252C AA 8| GEOKINETICS HOLDINGS INC......coccc. | e [ vrnad 01/06/2010 | WAMCO........coovvrvrerirererrrrnns | cevene 78,675 | covvveieinas 80,000 2 2 IR [ T8ATT | v 12/15/2014
373200 AT 1| GEORGIA GULF CORP......cccovvermevrnrane [ rvee | e 03/29/2010 | CORPORATE ACTIONS....... ] ...... 333,420 480,000 | .oovvoirenne 115,200 | coovvvrrrnnes 23,678 | .ovveverrerinns 2,710 2,710 | oo | e LIV I DO 307,032 10/15/2016
404119 BA B [HCAINC....ccoooovirirrncnerienincrnnnins | e | e 02/02/2010 | WAMCO........ocoovvvrcrierineians | ceveee 170,800 160,000 | ..ovveeienne 126,011 | oo 126,440 | oo [ e 76 76 126,516 | oo | e 44,284 11/15/2016
413622 AA  9|HARRAHS OPERATING ESCROW....... weve | .02/01/2010 | CORPORATE ACTIONS....... | ...... 413,346 430,000 | oo 13,346 | i 813,944 | [ 54 54 413,999 (652) 06/01/2017
413627 BK 5|HARRAHS OPERATING CO INC........... wever | -.02/01/2010 | CORPORATE ACTIONS....... | ...... 330,000 .330,000 0 .330,000 06/01/2017
437076 AN 2 [HOME DEPOT, INC.......ccovrvrrrvrmrrrirnns [ rnne | vennd 01/11/2010 [ JEFFRIES.......covvvvvvrervrnns [ e 2,087,400 2,000,000 | .....c..... 2,000,020 | ..coovvnnee 1,999,873 | oo | e 19 LIS T [ 1,999,892 03/01/2011
437076 AP 7 |[HOME DEPOT, INC......ccovvvvmrrrerrririrnes | veree | ceven 02/02/2010 | BANK OF AMERICA............. | cevee. 5,331,450 5,000,000 | ..covvnee 5,115,600 | ..ccovvee 5,109,714 | covovvvvevrerrne | v [RIV2:K) | I I (1,283) [ oo | e 5,108,431 03/01/2016
44701Q AT 9|HUNTSMAN, INT.....oovrvmrmrrrnnincienninns | ceven | ceeee 03/23/2010 | WAMCO.......ocoovvvvrerrnrincinns | ceveee 110,275 110,000 | e 110,000 [ oo | e 0 .110,000 03/15/2020
449909 AL  4|ICI WILMINGTON. ...03/09/2010 [JEFFRIES........ccoomvvmrrmerirens v | veviens 10,682,250 | ......... 10,000,000 | .........10,238,000 | ......... 10,184,166 | .....cccocorrurree | wrvrreeern(8,859) | covorrirerivvinns [ s (8,659) [ ..vvveerierins [ errirenns 10,175,507 12/01/2013
451663 AC  2|IDEARC, INC 01/07/2010 | CORPORATE ACTIONS 448,488 470,000 114 11/15/2016
455209 AA 4 |INDIANAPOLIS DWN CAP ....03/02/2010 [ WAMCO.......ooooevrrmirverrenins [ e 33,000 | cvreeriiinns 50,000 0 ) , X 11/01/2012
45661T AD  3|INERGY LP...oooierereeinerrnerierirseernsnins | o | e 03/01/2010 | VARIOUS.........cccvmremerrennne | ceenne 56,050 | .ooovrrurinnes 55,000 | ..ccoivrerenns56,100 | oo 55,825 | .oovvvrinnns 91 (7) 84 | o | 85,909 | s | i 141 | s 141 ... 1,975 |..... 03/01/2016
45820E  AX  O|INTELSAT BERMUDA.........ccccovvvcvurvans | vere | cenee 03/05/2010 | WAMCO.......oooourverirninrians | e 394,488 .365,000 | .............376,425 | .......c...... 105,623 | ..ovovieriiinns (307) (307) B77490 | s | e 17,297 | ... 17,297 | ... 9,617 |..... 06/15/2016
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45928H AH 9| INTERNATIONAL COAL......ccccovrrmerrares [ vvne | e 03/12/2010 | WAMCO........ooovvrirerrerrnrenns | cevene 40,900 | ..covirrrens 40,000 | ..o 40,700 [ oo | e 0 [ oo | e 40,700 [ .oovvverrirrns [ e 200 | .. 200 [ .o [ 04/01/2018 | 5FE......

INTERNATIONAL LEASE FINANCE

45974V A2 4|CORP L] 03/18/2010 | WAMCO........ooovvvvrererirnrinns | ceveee 29,888 | ..coovrriinnns 30,000 | .oovvrirnnnn 27,900 | oo 28,215 | .ovvverieciis 255 255 [ e [ e 28471 | oo | e 1417 | . 1417 | 465 |..... 06/15/2011 | 3FE......
45974V ZX 9 |INTERNATIONAL LEASE FINANCE...... | ... | ..... 03/18/2010 | WAMCO........coovvreererererrirnns | cevene 56,400 | ..ooovrerrnnne 60,000 | ..ooovrirrres 52,200 [ .oooeverrereierineries | e 127 127 | e | e 52,327 | oo | v 4,073 | ........ 4,073 | ... 1,374 |..... 01/10/2013 | 3FE......
471109 AD O [JARDEN CORP.......cccosvrmmrrmrrmmrrnrinee | cevee | ceenn 02/17/2010 | WAMCO.......cocovvrverierneians | cevene 99,000 100,000 | cooverniennns 99,139 [ oo | e (5) [(5))] [T ISR 99,134 [ ovverveenns [ s (134) | coovev. (134) | o 667 |..... 01/15/2020 | 4FE......
478366 AR 8[JOHNHSON CONTROLS........coevervvrne [ rrne | vennd 03/26/2010 | BANK OF AMERICA............. | ..c.. 5,330,600 5,000,000 | ........... 4,909,300 | ....co..... 4,938,834 | ..o | e 1,800 | oo | e 1,800 | oo [ s 4,940,634 | ...ooovivriens | e 389,966 |..... 389,966 |..... 195,556 |..... 01/15/2016 | 2FE......
48238Q AF 2 |KAR HOLDINGS, INC ....01/06/2010 | CORPORATE ACTIONS....... | ...... 380,640 .366,000 0 120,780 | oo [ e 259,860 |..... 259,860 | ...... 20,795 | ... 05/01/2015 | 5FE......
485161 AG  8|KANSAS CITY SOUTHERN MEX.......... vevee [ 2.02/01/2010 | WAMCO......vomriicieriiiinis | e 9,900 | covvviirrnee 10,000 0 9,855 | v | s 45 | 45 | 27 ... 02/01/2018 | 4FE......
49338P AB 0 |KEYSTONE AUTOMOTIVE........ccccovveee | veree | cenee 03/26/2010 | WAMCO.......covvvevrervrrrrnns [ e 45,100 100,000 | covvverereen26,250 | v 27,588 | oo [ e 1,561 [ | 1,561 [ oo [ e 29,149 | oo [ 15,951 | ... 15,951 | ........ 3,976 |..... 11/01/2013 | 5FE......
500605 AC 4 |KOPPERS INC.......ccocommrimrermemmneemnerinnns | evee | e 01/13/2010 | WAMCO........ocoverrerirererreerans | cevene 81,600 | ..ccovvirrres 80,000 LI TSN (P 78,648 | ..ooovvvvcine | v 2,952 | ........ 2,952 | o 840 |..... 12/01/2019 | 4FE......
501044 CG 4 |KROGER CO.....ccoovrrervrrnerrernrireernrnens | cores [ ones 02/03/2010 | RBS SECURITIES.........ccooeee [ vruee 3,903,900 3,500,000 | ..........3,914,470 | ..........3,903,578 | ..coovvvvvvvrrene | ovrrrerenn(d,381) | o [ e (4,381) [ v | v 3,899,197 | oo | v 4703 | ........ 4,703 |..... 107,644 |..... 08/15/2017 | 2FE......
50186H AC 7 |EYCAEYE CARE CENTERS.... ....02/16/2010 | CORPORATE ACTIONS....... [ oveoueeereemerierierens [ reerireenenns 42,150 | oo 40,000 | ..oooirererennd3,650 | oo 41,100 | i 1451 | s (A1) e | s 1410 [ 2,150 |..... 02/15/2015 | 4FE......
502413 AU  1|L-3 COMMUNICATIONS 02/04/2010 | WAMCO.......covverirerrirrrrens [ e 101,875 .100,000 9 2,001 |.... 10/15/2015 | 3FE......
52108R AE 2|LBUBS COMM MTG ....03/25/2010 | LOOMIS.......oooeverrrereriernrns | e 105,563 .100,000 213 [ [ e 710,322 | i | 200.35,240 | ......35,240 | ... 1,781 | ... 06/11/2038 | 1FE......
521865 AS 4 |LEAR CORP.......cooveierrmmrrnerrerineerneniins | veee | e 03/24/2010 | WAMCO........ocovvrrerirerencerans | ceeene 70,675 | oo 70,000 0 [ o | vervverneennn89,415 [ s | 01,260 | 1,260 | e 14 ... 03/15/2020 | 4FE......
52520N BP  5[LMT 2006-6 5A1.......ccorvvvrrerrmrirervirnernns [ ovns | e 03/25/2010 | MBS PAYDOWN........ccoovvrns [ e 26,133 | v 26,133 192 [ | 26,133 [ | e [0 | s 38 ... 12/25/2036 | 2FE......
525237 BF  9|LXS 2007-10H 1AM ...oivoiriceririnerirens v | e 03/25/2010 | MBS PAYDOWN........coccvvvenr | cevene 31744 | oo 51,474 139 | v | e 31744 | e | cevirerreennd0 | e (100) | e 07/25/2037 | 6FE......
52536P AE 8 |LEINER HEALTH PRODUCTS.. ....01/26/2010 | WAMCO.....c..vevviirvirirerns | s 44,163 .550,000 2,696 | .o | e, 752 [ | 41411 AL i | 06/01/2012 | 6FE......
527298 AF  0|LEVEL 3 FINANCING.... 01/21/2010 | VARIOUS........oovvvrvrrvrriinns [ e 423,584 .380,000 458 328,831 | v | 0 94,753 | 94,753 | ......2,692 |..... 03/15/2013 | 5FE......
527298 AM  5|LEVEL 3 FINANCING.... ...02/17/2010 [ WAMCO.......ovvovrinircrirerirs [ s 116,000 .120,000 HESK TN I ISV 74,394 | ..o | 241,606 | ......41,606 | .......2,179 |..... 11/01/2014 | 5FE......
532716 AR 8|LIMITED BRANDS, INC.......cccocovvrvurvrne | cores | e 02/22/2010 | WAMCO......covvvvvrervriirrans [ e 21,400 | covveerieinne 20,000 A | e | e 19,374 | | 00000n2,026 | ........2,026 | ...........331 | ... 06/15/2019 | 3FE......
542514 SC 9 |LBMLT 2006-WL2 2A3.........cccomermmrrnens [ rvee | e 02/18/2010 | VARIOUS.........oorvvvrrrvrnrnns [ e 325,341 406,941 3,767 275878 | .o | 49,464 | ..49,464 | .........275 |..... 01/25/2036 | 1Z*.......
57161A  AA 0 |MARQUETTE TRANS CO.....cccovevvvvvene | coree [ e 03/05/2010 | WAMCO........covveriererririrans [ e 120,600 .120,000 5 A18,567 | oo | 2000002,033 | ......2,033 | ...........616 | ... 01/15/2017 | 4FE......
577729 AA 4| MAXTOR CORP ....03/03/2010 | CORPORATE ACTIONS....... | ...... 25,000 | coreerirenen 25,000 98 [ | 23,802 [ o | 1,198 | 1,198 | 719 03/01/2012 | 4FE......
594087 AJ 7 |MICHAELS STORES, INC. ....02/26/2010 [ WAMCO........oooovrrererirerers [ s 152,250 .150,000 87,529 | .ovvvvvrrneenene | veerreree 1,006 [ oo | e 1,006 [ .ooveeirernnns 88,534 |..cccoovivvenne | +.063,716 | ......63,716 | ........5,083 |..... 11/01/2014 | 5FE......
60467P AQ 7 |MIRANT AMERICAS GENRLLC......ccc. | corer | e 02/11/2010 | WAMCO........oocvvrverirerirrians | e 92,000 .100,000 | .ovverereen91,500 | oo 91,536 10 I ORI 91,586 | ..oovvvvvvrns [ w14 | 414 ] 003,093 L 10/01/2021 | 4FE.....
60467X AC  1|MIRANT NORTH AMERICA.........ccconveee | vover | ceves 02/10/2010 | WAMCO.......coovvrevrervrrrrens [ e 182,225 .185,000 564 182,093 | s | o132 | 132 ] 1,516 12/31/2013 | 4FE......
61756X AG 0 |MSM 2007-15AR 2A1.......coovveverenrinenns | cevee | e 03/01/2010 | MBS PAYDOWN........cocovvrens | cevene 10,450 36 | oo | eeereeneene 10,450 [ oo | e | o0 | 109 | 11/01/2037 | 6FE......
640204 AG 8 |NEIMAN MARCUS GROUP.. ....03/25/2010 [ WAMCO.......ovvovvrrvirvcrrerirs [ e 69,659 993 | oo [ rrveriiennnnn1,632 | i | 000.28,027 | ......28,027 | .......2,810 |..... 10/15/2015 | 5FE......
651715 AD 6 |NEWPAGE CORP. 01/27/2010 | WAMCO........ocovvrrrerirrirneerans | cevene 30,500 | ... ....50,000 ..23,074 521 . .6,904 | ......6,904 | .......1,250 |..... 05/01/2012 | 5FE......
651716 AB 8| NEWPAGE CORP ....01/27/2010 | WAMCO.....c.ooveeririrvinririrns | v 61,224 .263,330 30,136 8,226 22,862 | ......22,862 | .covrvvrirnnns | e 11/01/2013 | 5FE......
65556T AB 3| NORCRAFT COS/FINANCE........cccocovuws [ rvee | e 01/08/2010 | CORPORATE ACTIONS.......] ...... 580,000 580,000 | .............598,250 | .....cooouce. 580,718 | .......... 6,448 (78) 6,370 587,089 | ..o [ e (7,089) | ....... (7,089) ........ 9,715 |..... 11/01/2011 | 5FE......
65562V AA 2 |NORDIC TELEPHONE CO.......cccccoovvrreer | verer | cevne 03/15/2010 | WAMCO........cocoovvvverierineians | cevene 161,750 150,000 | ..occoeeerer 107,350 | oo 110,620 | .ooovvereiiriinnns 750 750 11370 | | e 50,380 | ...... 50,380 | ........ 4,965 |..... 05/01/2016 | 3FE......
656559 BJ  9|NORTEK, INC......ccovvvvirerrrnrrnnirerinnnns | s [ e 02/10/2010 | PRIOR YEAR INCOME.......... | ceverivreiierirerirnniinnns | ervissiseesiessenisnees | eorneninsissisnsssesssns | vovessssssisesssnsssensss | soesssssssssssesssssssens | oosesesssssssnsenns 0 [ ooreereeeeenns | eeveeeeeneiesnssssieenies [ veessienseneins | eereeeerienienns | eeveereeniens 0 [ e (1,100) | .....12/01/2013 | 6FE......
656844 AB 3 |NORTH AMER ENERGY PARTNERS... | .....|.....03/30/2010 | LOOMIS.........ccocomevrmmmrmerrenns | rever 757,454 .755,000 3,438 3,438 T27,696 | oo | e 29,758 | ...... 29,758 | ...... 22,021 | ... 12/01/2011 | 4FE......
65684R AA  4|NORTH AMER ENERGY PARTNERS... | ..... | .....01/05/2010 [ WAMCO........coccovumvrmrrirernns | veere 85,525 | ..oovvrris 80,000 1 I IO ISR 78197 | v | v 7,328 | ..o 7,328 | oo 894 |..... 06/01/2016 | 4FE......
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67000X AB 2 |NOVELIS, INC. SRNOTE.......cccorvurrerer | veree | cenen 03/18/2010 | WAMCO........coovvrirerererrnrinns | cevene 135,150 140,000 | c.oovvverienns 56,044 | .....cccovnnnc 61,169 | ..cooovirrcrns 649 649 | ..o [ v 81,818 | | e 73,332 | ... 73,332 | oo 4745 | ..... 02/15/2015 | 5FE......
67000X AF 3 |NOVELIS, INC....cooovvrvreereririnerrnrrens | vevee | e 01/26/2010 | WAMCO........ocoverrreriererreeans | ceeene 43,100 | oo 40,000 | ..ooovrrrernes 39,209 | .ovvvcrirns KIJCT: N R IO 16 16 [ vveveverins [ 39,254 | s | e 3,846 | ........ 3,846 | ........ 2,147 |..... 02/15/2015 | 5FE......
677415 CN 9| OHIO POWER COMPANY........ccocommveraes [ ovee | o 02/02/2010 | JEFFRIES.......coviirriniinrins | ceinerinneisernerieeinees | v 10,942,100 | ......... 10,000,000 | ........... 9,850,500 | ... 9,883,969 | ...oovvvciirinne 3,083 3,083 | .o | 009,887,052 [ e ..1,055,048 |..1,055,048 |..... 245972 |..... 09/01/2013 | 2FE......
686286 AC 9| ORION POWER HOLDINGS ....01127/2010 | WAMCO.......cccoovinrriinriicncns | e 71,281 ..71,084 (260) (260) 05/01/2010 | 3FE......
688225 AC 5|0SHKOSH CORP..... 03/11/2010 | WAMCO........ccovvrrerirererneerans | cevene 51,625 ....50,000 0 03/01/2020 | 4FE......
693309 AA  4|PE PAPER ESCROW GMBH.... ....01/14/2010 | WAMCO......c..ovrvrrrrrvrnrirerns | s 112,500 100,000 | .oviieeen95,095 | 95,371 [ [ s 55 55 08/01/2014 | 3FE......
695459 AE 7 |PAETEC HOLDING CORP.......occovvrvmrees [ rvee | 01/07/2010 | WAMCO........ocovvrrerirererreerans | cevene 60,550 | ..covrrrene 60,000 | ..vvvrererenB0,317 | oo [ s 0 06/30/2017 | 4FE......
701081 AM 3| PARKER DRILLING CORP........cccoermeuns [ eree | e 03/23/2010 | CORPORATE ACTIONS...... | covevveeeererierirneiiinns | cevereeineinns 21,606 | .coovrrrnnn 20,000 | .ovrierrnnn 20,850 | coveoirciiineineii [ e (21) (21) 10/01/2013 | 4FE......
704549 AF  1|PEABODY ENERGY CORP.......ccocoovurrs [ rvee | e 03/05/2010 | WAMCO........covvvvvrervrrrrens [ e 72,800 | cooovvrecirenne 70,000 (5) (B) | cvvrrerrrerernris | erverireeeeen 72,270 | e | i 530 11/01/2026 | 3FE......
707078 AD 3 |PENHALL, INT ...03/12/2010 [ WAMCO.......ovvvvrrnrrcrrenins [ s 151,013 .200,000 | ..oovvereereeenn 76,000 | civriirrnnn83,970 | oo [ e 1,885 | oo | e 1,585 [ .oveevcrierins [ vvereerrnnn85,855 | i | e 65,458 08/01/2014 | 5FE......
723655 AA 4 |PIONEER DRILLING COMPANY.. ....03/04/2010 [ WAMCO........cooovrvvirverrenins [ e 88,200 | .ovvvrrrinns 90,000 0 [ oo | cerirrnerseene86,975 [ | i 2,025 03/15/2018 | 4FE......
74439H AD 0 |PSYCHIATRIC SOLUTIONS........cccomuwees [ vore [ vonad 01/07/2010 | LOOMIS........coovrmerirerirerenne | cevene 280,438 290,000 | ..ocorreren 270,475 | oo ARG I IO 84 84 271673 | e | v 8,764 07/15/2015 | 4FE......
749239 AD  1|RAMP 2006-RZ5 A2.........ccoovvvvnrinriecns [ o | 01/13/2010 | LOOMIS.........oovvvvrrccrierins | e 569,625 .700,000 | ..............411,000 | ...ccoonne 415483 | ..o 428 428 A15,911 | [ 153,714 08/25/2046 | 1Z*.......
74955W  AB  5|RH DONNELLEY CO.....cccoovvrrerrmrrrirns | veree | ceeen 02/12/2010 | CORPORATE ACTIONS....... | covevvveerierierirnreiinns | cevereeieniend 61,075 | oo 70,000 5459 | .o 548 548 6,006 | ...oovivrrrens | e 55,069 01/15/2013 | 6FE......
74955W AE 9 |R.H. DONNELLEY CORP.. ....02/12/2010 | CORPORATE ACTIONS....... | ...... 425,636 465,000 36,262 3,638 3,638 39,900 385,736 01/15/2013 | 6FE......
74955W  AF 6 [RH DONNELLEY CORP. 02/12/2010 | CORPORATE ACTIONS 587,822 .690,000 ..53,808 5,399 5,399 59,207 528,615 01/15/2013 | 6FE......
74955W AH 2 |R.H. DONNELLEY CORP.. ....02/12/2010 | CORPORATE ACTIONS....... | ...... 107,464 .120,000 115 115 1,936 | v [ e 105,528 10/15/2017 | 6FE......
74971X  AC  1|RELIANT ENERGY, INC.......oecomvrmnrrnes | cevee | ceenn 02/11/2010 | WAMCO.......cocoverrcrirerincians | cevene 36,700 | cooovervrrenne 40,000 | .ocrieerenn35,300 | civiiiirnnnn35,568 | oo | e 41 A1 [ e | e 35,609 | ..vveveriieine | e 1,091 06/15/2017 | 4FE......
761519 BA 4| REVLON CONSUMER PRODS.......cccce. [ reee | 03/03/2010 | WAMCO........coovvrvrerirerrnrinns | cevene 113,713 110,000 | oo 108,790 | e 108,784 | oo [ i 18 18 108,803 | oo | v 4,910 11/15/2015 | 4FE......
768369 AB 6 |RIVER ROCK ENTERTAINMENT.......... [ cooee | oo 01/20/2010 | WAMCO........ocoverrrerierenerrans | cevene 101,063 .105,000 (124) 9,460 108,422 | oo [ e (7,360) 11/01/2011 | 4FE......
78375P AL 1|RYERSON, INC ....01/14/2010 | WAMCO.....c.oovvvrrervnririrns | s 137,850 .130,000 119 119 105,626 | ..o | e 32,224 11/01/2015 | 5FE......
78401F AB 3| SBA TELECOMMUNICATIONS 03/25/2010 | WAMCO..........oovrvmrrerrerrnns | ceveee 21,475 ....20,000 9,830 4 4 WA 08/15/2019 | 3FE......
78442F AE  8|SLM CORP. ....03/25/2010 [ LOOMIS......cooovirrirnrireiienns [ s 207,163 .225,000 146,540 2,514 2,514 158,439 | oo | e 48,723 11/14/2014 | 2FE......
78442F AG 3| SLM CORP......cccuirirerimricrirenirsrinniiies | vene | e 03/11/2010 | LOOMIS........ccoovvveerirerireris | cevene 4,900 5,000 3,581 | oo 3,860 [ e | e 62 62 3,922 | oo | s 978 01/15/2013 | 2FE......
78442F  AZ 1| SLM CORP......covoiricrierincersnineineniins | vvee | e 03/22/2010 | WAMCO........ocovvrreriererncerans | ceeene 88,550 115,000 | oo 85,244 | ...ooovvvinns 85,267 | ..oocverrirvernens | e 97 LS TN (SN 85,364 | ..ocovvrrvrins | e 3,186 08/01/2033 | 2FE......
78442F BG 2| SLM CORPORATION.......cocoomeerrrirneins [ rree | e 03/11/2010 | LOOMIS........oceovvrrrcrirerie | cevnne 186,225 195,000 | .ovveeeiinne 131,625 | oo 141,652 | oo 2,305 2,305 A43,957 | o | e 42,268 10/01/2013 | 2FE......
78442F CJ 5|SLM CORPORATION +...03/25/2010 | LOOMIS.....eocvoveeeevereeerins | s 47,300 ...33,000 ..35,263 591 591 [ oo [ 035,854 | v | e 11,446 05/15/2014 | 2FE......
810186 AH 9|SCOTTS MIRACLE-GRO CO ...01/12/2010 [ WAMCO.......ovvvrrirrcrrenins [ s 61,015 ...59,552 0 | everveiereees [ eereeeerennnn59,552 | o | e 1,463 01/15/2018 | 4FE......
81180R AE 2| SEAGATE TECHNOLOGY......cceecrmrrveres [ oves | coned 03/11/2010 | LOOMIS........ovoervvererrnrieri | v 575,000 575,000 | .ovovernne 299,000 | .oovvvenrnen 316,947 | .o | s 4,314 | e | e 4314 | e [ 321,261 | i [ 253,739 10/01/2016 | 3FE......
81377G  AA  7|SABR 2006-FR4 A2A..........cocommrrmernener [ v | e 02/26/2010 | VARIOUS.........cccvvvvmerrerinns | cevene 294,015 551,396 | ..o 275,698 | ..coovvvvnee 278,745 | oo, 28,524 28,524 307,270 | oo | e (13,254) | ..... (13,254) | ooovvene 298 |..... 08/25/2036 | 1Z*.......
816851 AJ 8| SEMPRAENERGY......cccooommiimmicnrinnis [ o | 03/29/2010 | WALL STREET ACCESS...... | ...... 5,414,150 5,000,000 | ........... 5,005,950 | ...oovvne 5,005,698 | ...ccoorirrrrinns (510) (510) 5,005,188 | ...coovvrvrvriirns | e 408,962 |..... 408,962 | ...... 90,542 |..... 06/15/2018 | 2FE......
816ESC 89 1 |SEMGROUP ....01/29/2010 | CORPORATE ACTIONS....... | ...... 1,864 455 (2)] ... 0 (P2 ) IS 1,866 | ........ 1,866 | ..oocveevrrveris [ e 11/15/2049 | 6FE......
818149 AA  4|SEVERSTAL COLUMBUS LLC. 02/22/2010 | WAMCO........ocoververierirneirans | cevene 150,300 .150,000 147,012 (4) 4) A47,008 | | 200003,292 [ 10003,292 il 393 02/15/2018 | 4FE......
835456 AR 3| SONIC AUTOMOTIVE INC ....03/15/2010 | WAMCO.....c..cvervrrrrevrnrirerns | s 71,050 (2) (V2] [N IS 69,508 | ..oovovervirne | v 1,542 | 11,542 | 105 03/15/2018 | 5FE......
86364D AA 8| SARM 2007-7 1AT....coveenirnerseriens [ e [ 02/10/2010 | VARIOUS.........ocovvrvmerririnne | cevene 104,074 A73,809 | oo 81,690 | ..o 82,585 | ..ocvereieriinns | e 1,198 [ oo | e 1,198 [ o [ e 83,783 | ..ovvvvervvenne | 20,291 | ......20,291 | ...........128 | ..... 08/25/2037 | 1Z*.......
864486 AB  1|SUBURBAN PROPANE PARTNERS..... | .....]..... 03/24/2010 | VARIOUS.........ccvvvvrrirvinns | e 174,972 170,000 | e 162,000 | .ovovverene 165,363 | ..ovovvereriiinns 141 141 165,504 | ..o | 009,468 | .......0,468 | ..........615 | ... 12/15/2013 | 3FE......
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867363 AH 6| SUNGARD DATA SYSTEMS.......ccooovuwe [ vvee | e 03/05/2010 [LOOMIS.........ooovvverererrrerans | e 587,100 .570,000 2,302 517,958 | .o | 69,142 | ....69,142 | ......29,329 |..... 08/15/2013 | 4FE......
872402 AK 8| TFM SADE CV..ooovvvrereererereernerinenins | v | e 02/18/2010 | VARIOUS.........corvrerrrirrenns [ e 176,192 170,000 | v 172,400 | 166,910 | o967 [ 233 [ | e 1,200 [ [ v 168,109 |...ccccovvveree | +r..8,083 | ........8,083 | .......4,105 |..... 05/01/2012 | 4FE......
87264M  AE 9| TRW AUTOMOTIVE INC.....ocovvvirvrrere [ oo [ e 01/05/2010 | WAMCO.......covvvrirerrririrens [ e 57,750 | coovvrrrrins 55,000 ()] [T ISR 54,963 | ..coovvvvvnins | 0,787 | 2,787 | 6810 12/01/2017 | 4FE......
879006 AC 8| TEEKAY SHIPPING ....01/28/2010 | CORPORATE ACTIONS....... | ...... 183,763 .170,000 (184) AT4.868 |..oovovvvcies | 208,895 | .....8,895 | ... 7,544 | ... 07/15/2011 | 4FE......
88033G BF 6|TENET HEALTHCARE COR| 03/16/2010 | WAMCO........ccoovvvverierernerrans | cevene 417,945 .374,000 344 353,785 | oo | 164,160 | ......64,160 | ......14,337 |..... 05/01/2018 | 3FE......
880349 AD 7 |TENNECO INC ....03/08/2010 | LOOMIS......coervrerernriernnnne | e 149,894 .145,000 (138) 47,351 | s | 002,543 | 02,543 | L..9,661 .. 07/15/2013 | 4FE......
88089P AG 8| TERRACAPITAINC.....occovvevcririncrnns | vevee | e 03/19/2010 | WAMCO.......coovvverrervrrrirens [ e 486,225 410,000 (97) 426,758 | ..o | 1.59,467 | ......59,467 | .....12,639 |..... 11/01/2019 | 3FE......
882330 AF 0| TXUENERGY CO....ooovvvvrernrrrrenrirens | e [ e 03/30/2010 | WAMCO.......cvvverirerrirrrirens [ e 13,950 | covvveerinee 20,000 LA TR ISR 16,135 | .o | ceenn(2,185) | ... (2,185) | e 877 | 11/01/2015 | 5FE......
89352H AF 6| TRANS-CANADA........cocemivivrinerrnrinnns [ e [ 02/12/2010 | BANK OF AMERICA..........coc. | covrnrvrmrinerirerirerenens | v 11,210,400 | ......... 10,000,000 (591) | cvvvrevernriren | e 10,124,046 | .................. | ..1,086,354 |..1,086,354 |.....330,417 |..... 08/15/2018 | 1FE......
893647 AL 1|TRANSDIGM INC.. ....03/16/2010 [ WAMCO........ocoovrvricrireris [ s 141,125 .140,000 152 136,264 | .o | 4,861 | 4,861 | ....4,665 ... 07/15/2014 | 4FE......
896215 AE  0|TRIMAS CORP. ....01/21/2010 | WAMCO......c..overvrrerrrrnrirerns | s 70,350 | vovvverieinne 70,000 (V2] [N ISR 68,593 | ..ovovevvvrene [ e 177 | 75T | B2 12/15/2017 | 5FE......
89784V AA 4| TRUE MOVE CO......ooevovrrmrererrrinirnenns | vevee | ceeen 02/17/2010 | LOOMIS.........ovoorvreereerrer | oo 482,525 475,000 3,634 204,189 | ..coccovvvrverens |....278,336 |.....278,336 | ........8,802 |..... 12/16/2013 | 4FE......
902494 AN 3|TYSON FOODS, INC....c.cocovvvmrverrvrnerns | covee [ e 03/08/2010 [ LOOMIS.........oooivrerniircirernns [ e 772,200 .720,000 2,653 603,436 |.....ccocoeernn. |.....168,764 |.....168,764 | ......24,963 |..... 04/01/2016 | 3FE......
90342D AD  1|US ONCOLOGY HOLDINGS INC.......... | .oee [ uoeed 03/31/2010 | CORPORATE ACTIONS.......] ...... 700 757 L O (PSRN 561 [ ovververree | e 140 | 140 | s | s 03/15/2012 | 5FE......
907818 CY 2| UNION PACIFIC CORP. +..02/01/2010 [ VARIOUS.......oooevverirneienens [ evrrieeeiieerveeieesesiinn | cerviens 16,250,700 | ......... 15,000,000 | .........15,121,950 | .........15,085,145 | ....cvvvvermvrnne | wovvrrrnenn(1,342) | oo [ s (1,342) [ oo [ v 15,083,803 ..1,166,898 |..... 398,153 |..... 01/31/2013 | 2FE......
92203P AB 2 |VANGUARD HEALTH... 02/01/2010 | CORPORATE ACTIONS 434,505 415,000 35 413,065 21,440 1 L 21,440 2,450 |..... 10/01/2014 | 5FE......
92203R AB  8|VANGUARD HEALTH... ....02/01/2010 | CORPORATE ACTIONS....... | oceoreeurreerierierers [ e 21,871 | oo 20,000 34 | s [ e 17,495 | i | e 4376 | 4,376 | oo 67 |..... 10/01/2015 | 5FE......
923ESC 98 2 |VERASUN ENERGY CORP.......ccoovuruer | ceree | ceenn 02/04/2010 | WAMCO........ocovvvrmerierineians | cevene 3,250 | o 50,000 154 | oo | o594 [ | nn(1,944) | < (1,944) | ......5,039 ... 06/01/2017 | 6FE......
92531X AC 6 |VERSO PAPER HOLDINGS.........cccceeer | veree | ceeen 03/05/2010 | WAMCO........coovvrvrerirerrnernns | cevene 57,950 | coovvreeriennd 60,000 A15 [ e | 48,564 | i | 10012,386 | ....12,386 | ........3,321 | ... 08/01/2014 | 4FE......
92839U AB 3| VISTEON CORP.......ccccovurmmrrmrerneninnernne | worne [ o 03/02/2010 | WAMCO........ccovevveriererneerans | cevene 91,680 .132,000 1588 | oo | e 10,588 | oveoeererienen | e 30,567 | ..vrerrerririns | e 61,113 | 81,113 | o [ 08/01/2010 | 6FE......
928390 AD  9|VISTEON CORP... ....03/04/2010 [ WAMCO........coovvrvnrvcrrenins [ s 111,066 .109,000 26,160 354 4138 | e [ 106,928 |....106,928 |....cccoovvurre | onae 12/31/2016 | 6FE.......
92922P AA 4| W&T OFFSHORE.. 03/23/2010 | WAMCO.......covvverrervrrrrans [ e 144,538 .155,000 155,000 | .ovoerree 147,250 | ovieec 7,750 [ oo [ e [ e, 780 | [ 155,000 | s | 1(10,463) | .....(10,463) | ........3,588 |..... 06/15/2014 | 5FE......
970628 AA  1|WESTF 2005 1A A1.. ....03/15/2010 MBS PAYDOWN..........ovvveers [ s 134,615 A34615 | 132596 | i 134,505 | e | e 1T L | e T L | i 134815 | s s [0 | 341 | 06/15/2030 | 2FE......
97314X AA 2| WIND ACQUISITION FINANCE........cccc. | covee | cevee 03/16/2010 | WAMCO........coovvrirerrererrrinns | cevene 86,400 | ...occcvvvnen 80,000 | .oooeeeren81,219 | 80,850 [ s [ e (34) | [ e (38) | s [ 80,817 | [ 05,583 | L..05,583 | ........2,880 ... 12/01/2015 | 4FE......
97314X AE 4 |WIND ACQUISITION FINANCE.......ccccc. | covee | ceven 01/14/2010 | WAMCO........cocovvrvrerrereneerans | cevene 44,200 | ..o 40,000 | .oovorrrrnens 38,997 | oo 39,027 | oo 7 U/ [T I 39,034 | ..o | e 5,166 | ........ 5,166 | ........ 2,441 | ... 07/15/2017 | 4FE......
983024  AJ 9 WYETH...coooiiiiiiiinccisseciienins [ e | 03/30/2010 | JEFFRIES.........cocovviinriciins | e 5,551,000 5,000,000 | ........... 5,066,200 | ........... 5,047,458 | ...covvivirvrni | e (1,768) [ oo [ v (1,768) [ .o | v 5,045,690 | ...cocrvrrinns | e 505,310 |..... 505,310 |..... 175,694 |..... 02/15/2016 | 1FE......
983130 AL 9|WYNN LAS VEGAS LLC/CORP.... ....03/03/2010 [ WAMCO......ovvevrrverirerreris [ s 59,625 | ... ....60,000 694 | 58,737 | cooeeeeveriernens | e 53 53 | e | e 58,790 [ ..vvvrcrrirns | e 835 | .. 835 | ....... 1,798 |..... 11/01/2013 | 3FE......
98385X AL 0 |XTOENERGY, INC ....03/02/2010 [ CREDIT SUISSE CORP....... | .covrervrrrrerierirneernsnens | vviiens 11,450,940 | ......... 10,000,000 10,742,785 | oo | e (14,463) [ ..o | v (14,483) | ..o | e 10,728,322 | ..covvvvvvriaees | e 722,618 |..... 722,618 |..... 371,528 |..... 08/01/2017 | 2FE......
SECURITY CALLED BY
99M000 34  7|BRAZO STUDENT FINANCE CORP. 02/22/2010 | ISSUER at 100.000 400,000 .400,000 200,000 216,000 | oo [ e 16,000 |.... ....400,000 529 ... 06/21/2038
780641 AG 1 |KONNKLIJKE KPN NV......ooccovviiiniiin . 02/11/2010 | JEFFRIES.......covvvvvererrines [ e 3,128,310 3,000,000 3,194,670 | ...... 3,143,799 | ... v [ e (24,372) (24,372) 3,119,427 | .o | 008,883 | .......8,883 | ...... 90,667 |..... 10/01/2010
87927V AN 8 |TELECOM ITALIA CAPITAL.......ccovvrenee Foo|i02/10/2010 [ JEFFRIES......oovoeviriererienns [ e | evereeens 4,087,880 | ........... 4,000,000 | ........... 4,122,200 | ........... 4,090,024 | ..o | e (14,909) [ ..o | ervreens (14,909) [ ..ovvvvverrines | e 4,075,115 | .oovivcviirns | 12,765 | ... 12,765 | ... 73,125 | ... 10/01/2010
EH1728 68 0 |EUROFIMA........cosvvoriineieiieeiscinni F...|.....02/01/2010 | LOOMIS......coovvorrirrrrnrirenes [ s 145,660 389,610 | .ovverienne 143,289 | oo 143,289 | ..ovvevvrvvirens | e 230,504 [ ..ovcreriicin | v 230,504 | ..oooevieciins | e 373,792 | .o ..(228,132) | ...(228,132) | ...... 15,976 |..... 02/05/2010
EH1819 54 7 |KFW..iiiiiiiioiiiiiieiscsenssis s F...[.....01/14/2010 [ LOOMIS.......ccoovmrirmrinnrnreranns | sver 49,335 128,535 | v 47,700 | oo 47,700 | oo | e 30,655 | .o | i 30,655 | .o [ i, 78,355 | .ovvvinninins | s (29,020)] ..... (29,020) | ........ 5107 |.... 02/01/2010
3899999. Total - Bonds - Industrial & MiSCElIANEOUS...........uriuuirririirissirsssrsssers s ssssensssens | oeeens 461,794,140 | ...... 446,035,470 | ....... 429,153,319 | ...... 365,869,679 | ...... 144,514 | ........ 265,418 | oo 0] 409,932 | oo 0] . 429,900,076 | ..o 0 31,894,062 | 31,894,062 |..6,636,683 |...... XXXeorviee .

Bonds - Hybrid Securities
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026874 BS  5|AMERICAN TNTL GROUP........cocormveee [ rune | e 03/24/2010 | WAMCO........coovvrvrerrerrnrrans | cevene 16,550 | ovorrirnne 20,000 7,780 7,780 | oo 0 7,780 | oo | v 8,770 | ........ 8770 | v 609 |..... 05/15/2058 | 3FE......
060505 DT 8| BANK OF AMERICA CORP.........coouvvuee [ rvee | e 03/31/2010 | WAMCO........ocoverrrerernrerrenrans | ceeene 13,260 | oo 13,000 9,831 9,832 | oo 2 2 9,834 | oo | v 3,42 | ... 3,426 | ... 414 | ... 12/29/2049 | 3FE......
26884A AV 5|ERP OPERATING LP.....ccoocvvviemerrncirns | cevee | e 03/05/2010 | LOOMIS.........ccovveerircrierie | ceveee 50,125 | coovvririinns 50,000 | ..cverrirnns 44,250 | .oooorinns 4431 | e [ e 43 A3 [ e | e A4AT4 | s | e 5,651 | ........ 5,651 | oo 1,09 |..... 08/15/2026 | 2FE......
299808 AE  5|EVEREST REINSURANCE HLDG......... | .ccc. | oo 03/23/2010 | WAMCO........coovvrirerirerernirnns | cevene 126,375 150,000 | .vveoienne 111,000 | oo 111,009 | oo [ e 77 77 11,085 | oo | e 15,290 | ...... 15,290 | ........ 3,603 |..... 05/15/2037 | 2FE......
46625H HA 1| JP MORGAN CHASE & CO......cooovvrerene [ rvee | e 03/17/2010 | WAMCO........ocovvrrerirererncerans | cevene 283,500 270,000 | ..ovvernenne 207,825 | .coovrrrnee 207,902 [ ..ovevrrrerrenns | cervneireeinens 29 29 207,931 | oo | e 75,569 | ... 75,569 | ........ 7,692 |..... 12/31/2049 | 2FE......
949801 AA 2| WELLS FARGO & CO....coovvvvvvvervrivvirans | s [ e 03/16/2010 | WAMCO........coovvvrverervriirrans [ e 99,975 | v 90,000 | .ovvvrrrines 84,600 | ..oovvrrrinns 84,612 | v | e 25 25 | v [ s 84,637 | .ovververeins | e 15,338 | ...... 15,338 | ........ 4,209 |..... 12/31/2049 | 1FE......
94986E  AA 8| WELLS FARGO CAPITAL......ccoovrvmrrinnne | coree | cenes 03/17/2010 | WAMCO......coovivvrirerrnrernnnans | cevens 242,325 240,000 | .o 139,463 | .o 140,177 | oo 297 J40475 | [ 101,850 |..... 101,850 | ........ 8,650
4899999. Total - Bonds - Hybrid Securities..........cccooiiiiniiniiiniisicciiias 832,110 833,000 | .o 604,749 | ..o 605,743 473 0 606,216 | ..ooooooen0 | 225894 |..... 225,894 | ... 26,273
8399997. Total - Bonds - Part 4 ....1,269,485,467 | ....1,241,861,186 | ....1,230,352,540 | ....1,165,780,118 | ......144,514 ..404,793 ....1,226,800,551 42,684,915 | 42,684,915 | 12,710,725
8399999. TOtal = BONAS. ...oveviiieeriseni et ....1,269,485,467 | ....1,241,861,186 | ....1,230,352,540 | ....1,165,780,118 | ...... 144,514 404,793 ....1,226,800,551 42,684,915 | 42,684,915 | 12,710,725
Preferred Stocks - Industrial and Miscellaneous
04508A 91 6 |ASHTON WOODS USA FINANCE......... | e | ceee. 02/22/2010 | STATE STREET 0.022 | oo [ e | e 274 | o 274 | s (U SOOI IR 274 | s | s (274)| .......... (VX)) ISR XXXeoovine P4L......
11988P 10 7 [BUFFETS, INC....ccooosvrvrnrirrerinciincinne | e | e 02/22/2010 | STATE STREET 0450 | covvrrireirreineiineii [ reerieriesisnesinsinens | sersersesiessessnsens | rreessessesiessesinees | e (0 SOOI OPUUPIURPUPTRRTURTO BYUPTURPUURPIUOPEN DUSPPUUOPIUOPPUTORN EOPTUOTRROION (V1 TR I XXX P5L......
416515 70 8 |HARTFORD FINANCIAL SVCS GRP..... ] ... | ..... 03/22/2010 | WAMCO. 717.000 18,104 | oo | v, 17,925 [ | v 0 [ | e 17,925 [ oo | v 179 | v 179 [ | e XXX P3LFE
8499999. Total - Preferred Stocks - Industrial & MiSCEIIANEOUS...........cuuuiiuuirsereinieierissis st 18,104 | ........... D S 18,199 | oo 274 | s 0 0 0 0 (V] I 18,199 [ oo 0 | i (95) [ overnnens [CL)] 0. XXXeorvonee XXX
8999997. Total - Preferred Stocks - Part 4........cooviiiicniisissensssssessnissen 18,104 [..ccveeee 0., SN 18,199 [ .o 1L 0 0 0 0 (U I 18,199 [ oo 0 [ oo (95) ] cvovvreenns [CI) I 0. XXX v XXX....
8999999. TOtal - PrEferTed SOCKS. ... vttt et | cnbsnrseniees 18,104 | ........... O [ 18,199 [ oo 274 | s 0 0 0 0 (] I 18,199 | v 0 ] i (95) [ overnens [CL)] 0. XXXeoieoee XXX
Common Stocks - Industrial and Miscellaneous
00184X 10  5|AOL TIME WARNER, INC. 03/30/2010 | PRIOR YEAR INCOME.........] ...... 0 0
007865 10 8| AEROPOSTALE........coovuerereermnermerinnns | evee | e 03/12/2010 | ATLANTA LIFE......oomerrerns | o 13,523.000 | ..oovvernees 383,123 [ .o XXX | e 514,416 251,732 50,401 514416 | v .(131,292) | ...(131,292)
035710 40 9| ANNALY MORTGAGE MGT......ccovucreres | cores [ e 03/26/2010 | MUNDER 30,525.000 | .coovvvrrenes 542,948 | ..o e XXX v | v 568,356 | ...ovveurrne 529,609 38,748 | oo [ e | v 38,748 | oo | e 568,356 | ....orvrrrirrans | e (25,408) | ..... (25,408)
PIEDMONT INVESTMENT
037411 10 5| APACHE CORP......ccovvvvrineerrieneriienes | eree | e 03/23/2010 | ADVISORS 3,810.000 380,947 )99 ST I 245851 | ....cccovvne 393,078 | ..... (147,227) | covvoeverrncinens | e | s (147,227) | ovvoevnrinenn | e 245851 | ..o [ 135,096 |..... 135,096 | ..cvovvnee 572 |...... XXX | I
071813 10 9|BAXTER INTERNATIONAL.......coccevreres | corer [ e 01/14/2010 | VARIOUS.........covvvvrivvrirnns | v 11,200.000 | ..cooveeeend 691,297 | ..ccoovnne. D0, SO [ 610,738 | .ooovvvenan 657,216 | ....... (46,478 [ ..vvoverrerveine | e | v (46,478 [ ..o | e 610,738 [ .o | v 80,559 | ... 80,559 | ........ 4634 ... XXX.ovione | I
093671 10 5|H&RBLOCK INC......coooveremeererineines [ v | e 01/04/2010 | PRIOR YEAR INCOME.........] ...... D99 SO O RRTUN DURTTRTSTRRRUROT VSRR (U RO IOTUUPIURSORRTRRTORTO IYUPPURPUORPIURPRN FUOPIURPIRPSUTOR ISP (V)N I 1,103 |...... XXX | I
11133T 10 3 |BROADRIDGE FINANCIAL SOLUTIONS] ..... | ..... 01/04/2010 | PRIOR YEAR INCOME.........] ...... XXX erviieee | e [ | e (O UUUPUURPUURRUPORN OPUUPIURRUOPRRRTORTOU SVUOPPOURPUURPIUPPEN DUSOPOURPIURPRUOTORN EOPPOOTPRPION (V1 I 739 | XXX | I
112585 10 4 |BROOKFIELD ASSET MANAGEMENT.. | ..... | ... 03/23/2010 | SNYDER CAPITAL............... 20,200.000 496,488 ). 9.9 SO IS 344,814 | ..ccooonco 448,036 | ..... (103,222) | ..vooverrercerins | v | e (103,222) | ..o | v 344,814 | oo [ 151,674 |..... 151,674 | ........ 2,626 |...... XXX | I
12189T 10 4 |BURLINGTON NORTHN SANTAFE..... |.....|..... 01/04/2010 | PRIOR YEAR INCOME.........] ...... XXX erriiene | e [ oreeeriesiseeninees | e (U UUUPURRPUURRUNIRN IOPUUUIURSUTRSTORTO SYUPTURPUURPIUPPRN FUUPPOURPIRPRUTORN EOPPOTRROION (VI IO 236 |...... XXX | I
125137 10 9| CEC ENTERTAINMENT......ccoovviverrmrns [ e [ 01/25/2010 | SNYDER CAPITAL.....cccovvves | vorverirnnd 6,500.000 | ...cvvvneee 228,819 |............ XXX oo [ v 229,450 | .....ccooonee. 207,480 | ........ 21,970 21,970 229,450 | oo [ e (631) ] vevevevee (631) ] cevererrrienns | e XXX | E
127055 10 1| CABOT CORP.......cocorrerereerrrrirsirnerirenes [ e [ 03/05/2010 | SNYDER CAPITAL.....cccovvve | worrerins 16,200.000 | .ooocevneens 485,453 | ............ D 0.0, SO IS 247,860 | .....cocvvne 424,926 | ..... (177,086) | ..cvovverererceriens | everrerirenineen | e (177,086) | ..cvoovvrcerens | cevrrerrreens 247,860 | ...cooovrvrerres [ venn 237,593 |..... 237,593 | ........ 1,548 |...... XXX | I
150602 20 9|CEDAR SHOPPING CENTERS.......ccoc. | veres [ vonee 03/25/2010 | SNYDER CAPITAL.....covvees | verrerines 37,900.000 | ..oovvrerene 256,621 [ ..cocvvnee. D0, SO [ 268,332 [ oo 257,720 | ........ 10,612 [ 1o | e | s 10,612 | oo | e 268,332 [ .overvrrcens | e (11,711 ... (11,711) | e 3411 | ... ) . | I
PIEDMONT INVESTMENT
17275R 10 2| CISCO SYSTEMS, INCORPORATED.... | ..... | ... 01/22/2010 | ADVISORS 38,890.000 927,625 )99 ST I 672,112 | oo 931,027 | ..... (258,915) | vvvvverererneirens [ eeerreriesineins | s (258,915) | .vvvevvrrirnens | e 672,112 | v [ e 255,513 |..... 255,513 | .o [ e XXX | I
18683K 10 1 |CLIFFS NATURAL RESOURCES; INC.. |..... ... 03/29/2010 | ATLANTA LIFE.. 5,150.000 374,727 ) 0.0, SN ISR 137,192 | oo 237,364 | ... (100,171) | cvvvevrvverrererivens [ evervrnereninne | v (100,171) | cvvoevvvrreirens [ cvvrveienns 137,192 | e [ 237,535 |..... 237,535 | oo 451 | ... XXX.ovins | I
CONSTELLATION ENERGY GROUP
210371 10 OfINC L] 01/04/2010 | PRIOR YEAR INCOME.........] ...... XXX erviiene | e [ onrieniinsiesiennnes | e 0 [ ooveveeeeeens | eeveeeeeeeiesnsessieenies [ veeessiesseneins | eereeeerienienns | eeveereeniens (V1 IO 824 | ... XXX | I
219023 10 8| CORN PRODUCTS INTL, ICN.....ccovvvuse [ rvee | 01/19/2010 | SNYDER CAPITAL.....ccoovvvers | worerirns 12,200.000 | ..ovvevneees 389,246 | ............ XXX oo | o 270,779 | oo 356,606 | ....... (85,827) | .ververeervernes | e | v (85,827) | .ovvvvecvrreriine | wevrerireens 270,779 | v | 118,467 |..... 118,467 | ........ 1,708 |...... ) . | I
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22025Y 40 7 |CORRECTIONS CORP. OF AMER NEW|..... | ..... 03/31/2010 | MUNDER........cvoverrrirrinens | e 46,425.000 | ............. 914,087 |............ XXX oo [ e 759,513 | ... 1,139,734 | ..... (380,221) | .vvevrirrercirins [ e | s (380,221) | ..vevrvrrrrrens | v 759,513 | oo [ 154,574
222862 10 4| COVENTRY HEALTH CARE INC.......co. [ covee | o 03/31/2010 | MUNDER........cvorvvrerrrrinens | cvrverirens 12,550.000 | .oovverneees 315,050 | ..ovoeree XXX | e 289,698 | oo 274477 | e (12,601) | everrereerieines [ e | e (12,601) | .ovvverenries | eevrerireens 289,698 | ...cvvrvveririne | e 25,352
225447 10 1| CREEINC.....cooivirvrviieneeieeireieinees | e [ e 02/26/2010 | MUNDER.........coovirirernirenin | e 16,825.000 | ........... 1,114,696 | ..o XXX | vl 317,271 | 948,425 | L (831,154) | ..o [ v | e (631,154) | oo [ v 37,271 | s [ 797,425
232820 10 0|CYTEC INDUSTRIES.... ....03/30/2010 [ SNYDER CAPITAL......coovovere | orvvrrrana 4,800.000 | ...coovvrenes 218,010 | .ooooeree XXX oo | v 101,856 | oo 174,816 | e (72,960) OO (72,960) [ ...oovvevirines | verirrrreens 101,856 | oo [ 116,154
244199 10 5|DEERE&CO.... 02/01/2010 | VARIOUS 9,650.000 486,500 | ......coo.. XXXerorviver [ 385,690 | ..............521,969 | ... (136,279) 136,279) | .... ..100,810
25212W 10 0 |DEX ONE CORP... ....03/05/2010 | CORPORATE ACTIONS....... 2.640 75 [ o XXX s | e T [ s | e 0 [ oereereeeenns | eemreerreenreennee TA4 | s | s (669)
254687 10 6| DISNEY WALT CO...ovvvrmvereerereenrineens | vvee | e 01/19/2010 | PRIOR YEAR INCOME.......... | ceveverreriererneernsninns | vvvenernerisenineennenes | eornerneeee XK ureriiee | v [ e | ceeveniesenneenns 0
PIEDMONT INVESTMENT
25490A 10 1|DIRECTV GROUP, INC......ccocooverrmrrnens | verer | ceven 01/26/2010 | ADVISORS 8,490.000 260,686 ). 9.9 SO IS 215430 | .coovrrnnee 283,142 | ....... (B7,711) | ovvereverrerveines [ e | v ((CTATA D ) ST I 215,430 | oo | e 45,255 | ... 45,255 | ..o [ s XXXeovvie | E
26168L 20  5|DREW INDUSTRIES........cocomvemmeremerrenes [ evee | e 02/10/2010 | SNYDER CAPITAL............... 9,400.000 208,013 )99 ST IS 112,800 | covververenne 194,110 | ....... (81,310) | ovvvrereervrines [ e | v (3R 1) TN ISR 112,800 | ooovvvrerieeens | e 95,213 | ... 95,213 | oo [ e XXX | I
277432 10 0| EASTMAN CHEM CO.....coooovvvernrrimnrianis [ e | oo 01/04/2010 | PRIOR YEAR INCOME......... | ........ XXX eriireee | e [ | e (0 UUUPUURPUURRUNORN OVUUPIURPRUPRURTORTOO SVURTOURPUURPIUPPEN DUOPOURPIURPSUOTORN EOPPORTRRPTON (V)N I 1,483 |...... XXX | I
PIEDMONT INVESTMENT
291011 10 4 |EMERSON ELECTRIC COMPANY........ | cooee | o 03/23/2010 | ADVISORS 5,130.000 254,179 )99 ST I 211,647 | oo 218,538 | ......... (6,891) | oo [rrvrvererneiinns [ v (6,891) [ oovvveveircires | v 211,647 [ .o | v 42,532 | ... 42,532 | ........ 1,719 |...... XXX | I
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS | ..... | ..... 02/05/2010 | ATLANTA LIFE.. 29,024.000 577,971 ). 9.9 SO IS 651,324 | ......... 595,572 55,752 55,752 651,324 | e | (73,353)| ... (73,353) [ oo [ s XXX | E
PIEDMONT INVESTMENT
30231G 10 2| EXXON MOBIL CORPORATION......ccc | veres [ rrues 01/26/2010 |ADVISORS | . 11,830.000 | ..cvvvvveerne 791,896 |[..covvnne. D09 SO R 815,410 [ .oovrverrnns 806,688 | .......... 8,722 8,722 815,410 | vvvvviccns | (23,515) | ..... [ARR L) ) XXX v | I
307000 10 9|FAMILY DOLLAR STORES... ....01/15/2010 [ PRIOR YEAR INCOME......... | ........ 0 L....
31428X 10 6 |FEDEX CORP... 01/01/2010 | PRIOR YEAR INCOME 0 L
337932 10 7 |FIRSTENERGY CORP.. ....03/11/2010 | VARIOUS 20,150.000 799,102 ). 9.9 ST IS 767,663 935,968 | ..... (168,304) | ....oovvrrercerins [ v | e (168,304) | ..ovevverers [ v 767,663 | ..o | e 31,439 | ... , , L...
343498 10 1|FLOWER FOODS, INC.......oveeerrmrrnens [ eree | e 03/31/2010 | MUNDER........cvvrvirerrrrinens | cererins 46,980.000 | ........... 1,188,678 |............ D 0., I ISR 961,285 | ........... 1,116,245 | ..... (154,980 | .vovvvrrereirens | everrerieeineens | s (154,960) | ..cvvvvvrrerens | cevreereeens 961,285 | ...vvererrires [ eonee 227,393 |..... | I
35671D 85 7|FREEPORT-MCMORAN COPPER-B..... [ ..... | ... 02/01/2010 | VARIOUS 6,320.000 | ....ovvuernn 437,291 | .o D0, SO R, 287,729 | oo 507,433 | ... (219,704) | oooovvverrervees [ v | v (219,704) | oo [ v 287,729 | .o | s 149,562 |..... | I
35906A 10 8 |FRONTIER COMMUNICATIONS........... | cove. | cevee 03/01/2010 | ATLANTA LIFE.. 53,061.000 410,506 )99 ST I 394,876 | ..cooovvvne 414,406 | ....... (19,530) | oovevevereerverrnes [ rererereeerneerinens | evereens (RESESK10) T IS 394,876 | ..covvvvrvrner | e 15,630 | ...... | | I
35914P 10 5|FRONTIER OIL CORP. ....03/12/2010 | ATLANTA LIFE.. 25,616.000 360,620 XXX 308,417 | i 8725 | s v | e 78725 | i [ v 387,142 | i | (26,522) | ..... (26,522) | ... L...
369550 10 8| GENERAL DYNAMICS CORP... ....03/01/2010 [ ATLANTALIFE.......ovvovvivens | cerirrrinns 10,566.000 | ....occonve. 780,033 |...c........ XXX oo | 828,712 | 720,284 | i i(91,572) | s [ | eeereeeee(91,572) [ | 828,712 | i [ 151,321 | ..... 151,321 L....
PIEDMONT INVESTMENT
369604 10 3 |GENERAL ELECTRIC... ....03/12/2010 | ADVISORS 55,040.000 907,802 XXXeovvoonr | crrernnn 835,727 | ......832,755 | ... (197,028) | ...ovvvvverervens [ v | v (197,028) | ...oovovvervrrvrs [ errereneen835,727 | o [1.272,075 | ... 272,075 L...
372460 10 5| GENUINE PARTS CO... ....01/05/2010 | VARIOUS 1,300.000 | ..oovorrcernees 49,445 | ........... XXX eovvvvn | el SUTAT | 49,348 | 2,393 2,393 | oo | e BTTAY [ | 000(2,296) | (2,296) | ... L.
375558 10 3| GILEAD SCIENCES, INC......cocoomvvemvenns [ evee | o 03/01/2010 | ATLANTA LIFE......ovvvriverns | e 21,668.000 | ........... 1,020,751 | ..ccvuonee. XXX | 1,023,926 | .............618,718 | ........ 45,710 [ oo | e | e 45,710 [ .o | 001,023,926 | oo [ eeend(3,175) | (3,175) | I
PIEDMONT INVESTMENT
38259P 50 8| GOOGLE INC [o] IVURTIRININN BV BV 02/11/2010 |ADVISORS | s 1,280.000 | ..ocvvorenes 725,362 | ............ D 0.0, O IS 446,717 | v 793,574 | ..... (346,857) | vvvvvererereerens | everienienineen | s (346,857) | ..vvvrercerens | cerreerenens 446,717 | oo | e 278,645 |..... 278,645 | ..o [ e XXX | I
428236 10 3 |HEWLETT-PACKARD CO.....ccoovvvvrrvrrvns [ ovne | vened 01/06/2010 | PRIOR YEAR INCOME......... | ........ XXX ovviene | e | e | v 0 [ oeveereeeeenns | eeveeeeeeeieesssssieenies [ voeevsiesseneins | eerseeeinnienns | eeveereeniens (1[N 2,473 | ... XXX v | I
443510 20 1 [HUBBELL INC......coocorvevrrrrnerrerirnrencninns | cevee | e 01/11/2010 | PRIOR YEAR INCOME......... | .ccoouc. D99 SO ORISR DORTRTRTSTRRRRRTR VSRR (U [URPURRPOURRONIRN OPUOPIURORTSTORTON ITUPPORPOORPIUPRN FUSOTOURPIRSITORN ESPPRRTOTON (V] I 728 | ... XXXeooviee | I
444859 10 2 [HUMANAINC......coovrvmrimrrrnenerinniinnns | oo | ceene 03/31/2010 | MUNDER 9,475.000 451,297 )99 SO I 486,123 | oo [ s 0 486,123 | v | e (34,826) | ..... (34,826) | ..ovovverries [ XXX | I
INTERNATIONAL BUSINESS PIEDMONT INVESTMENT
459200 10 1[MACHINES .| 01/11/2010 |ADVISORS | s 7,510.000 | cooovverneens 970,899 |............ XXX oo [ e 749,089 | ..............983,059 | ..... (VXX T(0) N ORI PRI IS (233,970) | vverernrenene | wvvrneernnnnn 749,089 [ o [1000:221,810 {221,810 | coveociivienns | e XXX | I
465741 10 6[ITRON, INC ....02/18/2010 | SNYDER CAPITAL......coccvvrs | ovrrrrnne 13,000.000 | ..ovvorvenrns 866,993 |[.....co..... XXXeovovvon | vvvvrennnnn 727,094 | ... 878,410 | ... (151,316) | cvvvevvrvererervens [ v | v (151,316) | covovvvvvvvevn | vvrnnrnnnn 727,094 | i [0 139,899 1,139,899 | .o | v XXX.ovions L
483548 10 3 |KAMAN CORP.. ....02/26/2010 | SNYDER CAPITAL............... 6,100.000 150,376 XXX 101,565 | ..............140,849 | ....... (39,284) | ..vvvvereerirines [ e | e (39,284) [ ..ovvvevverrens | rvreerenn 101,565 | oo | 48,811 | 48,811 | L........854 | ... XXX L
489170 10 O |KENNAMETAL, INC.....ccooovvmrrrvnrrernnns [ o | e 01/14/2010 | SNYDER CAPITAL......ccovvvees | vevrerene 27,600.000 | ..ovvnvnee. 781,655 |...ocvonee. D, SO TR 529,368 | ...covvvrenee 715,392 | ... (186,024) | ... | v | v (186,024) | ....ovvvevinens | wrvrerrnnnn529,368 | oiiriecines [ 1000:252,287 | .....252,287 | oo | e XXX | I
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494368 10 3 |KIMBERLY CLARK CORP........cccoourrurer | cvree | cenen 01/05/2010 | PRIOR YEAR INCOME.........] ...... XXX ervienn | e [ | e 0 | E
524660 10 7 |LEGGETT...coomiveieeirrmerrerienerseessnines | veee | e 01/15/2010 | PRIOR YEAR INCOME.........] ...... )99 SO ORISR DURTSTRTRTRRRROTR VSRR 0 | I
533900 10 6 |LINCOLN ELECTRIC HOLDINGS.......... | cccee | oo 03/01/2010 | MUNDER 27,800.000 | ..coovee 1,351,121 | .o XXX v | e 1,401,024 | ........... 1,486,188 | ....... (85,164) [ ..vovvreveervrinies | ervreirerineiiniens | v (85,164) [ ..coocvrererirces | v 1,401,024 | ..coooovviirennee | I
539830 10 9 |LOCKHEED MARTIN CORP.........ccco..... vevee | 20.02/17/2010 | ATLANTALIFE. ..o | e 4,166.000 | .....ccoovenee 317,280 |............ XXX oo [ v 327,219 | .............313,908 | ........ 13,311 [ [ | v 13,311 | oo | s 327,219 | .o L....
552690 10 9 |MDU RESOURCES GROUP, INC. 01/04/2010 | PRIOR YEAR INCOME 0 L
55616P 10 4 ...03/12/2010 | VARIOUS.......ocvvvvvrvirrcirerns | vernnis 11,000.000 | ..cvovvenrne 233,708 [..ccoovnne. .. SO 112,812 | oo 184,360 | oot (71,548) [ o | e | v (71,548) [ oo | e 112,812 | oo, L...
571903 20 2| MARRIOTT INTL....ovemiererireerereennnrenes | e | e 01/26/2010 | PRIOR YEAR INCOME.........] ...... D99 SO SOTRIRRTUN ORISR VSRR 0 | I
579064 10 6 |MCAFEE INC......cooooveirrrinercrirerirneeins | e | e 01/11/2010 | MUNDER........ccvoerireinrrirnens | e 12,700.000 | .oovvevneen. 514,307 |..cooonce. XXX | i 351,972 | oo 515,239 | ..... (163,267) | vvoovvrrerecirens | ererrrerieeineins | e (163,267) | .vevvvrrirnens | v 351,972 | v [ 162,335 |..... 162,335 | oo | I
PIEDMONT INVESTMENT
580135 10 1| MC DONALDS CORP.......ccosvvemerrmerrnnes | rvee | e 02/11/2010 |ADVISORS | e 10,640.000 | ...ovvevnees 666,590 |............ D 0.0, O ISR 591,267 | .coovvrvrne 664,362 | ....... (73,004) | .o [ e | v (73,004) | .ovovereriiee | e 591,267 | ..ovvevverernne | v 75,322 | ... 75,322 | oo [ o XXX | I
58155Q 10 3| MCKESSON CORP........ccocoovvrmmrirmrinnns | rree | e 01/04/2010 | PRIOR YEAR INCOME.........] ...... XXX eriireee | e [ | e (0 UUUPUURPUURRUNORN OVUUPIURPRUPRURTORTOO SVURTOURPUURPIUPPEN DUOPOURPIURPSUOTORN EOPPORTRRPTON (V)N I 1,169 |...... XXX | I
PIEDMONT INVESTMENT
584050 10 2 |MEDCO HEALTH SOLUTIONS, INC..... | ..... | ..... 01/26/2010 |ADVISORS | e 10,230.000 | .oovevnncn. 639,326 |............ D 0. O ISR 518,833 | .o 653,799 | ..... (134,966) | ....oovvvrereririnns [ everreerireriiein | e (134,966) | ..o | v 518,833 | .ovvveiierinns [ 120,493 |..... 120,493 | oo | e XXX | I
58933Y 10 5|MERCK & COMPANY INC.......ccocomerrmne | verer | venen 01/08/2010 | PRIOR YEAR INCOME.........] ...... )99 SO SRTOOSRIORTONS DURTTORTORTORTORRORTOTR VPPN (U ISURPURRPOURPORORN OPOURPIUPSORTRSTORTON IVURPPORPOORPPUPPRN FUSOTOURPIUPPSOTORN EISPPORTROTOPON (V] I 3,205 |...... XXX | E
PIEDMONT INVESTMENT
59156R 10 8|METLIFE INC....cooovvvvverriirverenirersnrseeres v | e 02/16/2010 |ADVISORS | . 10,180.000 | ..cvvvvenrne 352,875 [ .overnne D09 SO R 224,961 | .oovvvrnne 359,863 | ..... (134,902) | ..oovvvvererervens [ v | eve (134,902) | ..voovvvvveirens [ cvrrriennan 224,961 | .o | e 127,914 | ..... 127,914 | oo [ XXX v | I
594901 10 0| MICRO SYSTEMS, INC......oevoverrmeriranes [ rvee | e 01/29/2010 | MUNDER 1,550.000 | ..ocvornernees 44,411 | .. D 0.9 SO [ 25,296 | ..ovvrrrirns 48,097 | ....... (22,801) (2804 ) PRI ISP 25,296 | ..ovvverririns [ e 19,115 | ... 19,115 | oo | e XXX | I
MID-AMERICA APARTMENT
59522 10 3| COMMUNITIES ....03/25/2010 [ SNYDER CAPITAL......cccovuns | verrvrnnne 10,200.000 | ...ovvvrr.548,162 [ oo XXX | e 549,972 | 492,456 | i BT,516 | oo [ e [ s 57,516 | .ovvrrerivcrns [ e 849,972 | i | s (1,810) | ....... (1,810)| .......6,273 |...... XXX L
617700 10 9 |MORNINGSTAR, INC... ....03/05/2010 | MUNDER 21,700.000 | ..ccceeer.n.976,045 | oot XXX | 1,129,783 | ... 1,048,978 | 1....080,805 | .ocvoveiciiiies [ | e 80,805 ..(153,738) L...
PIEDMONT INVESTMENT
655844 10 8 |NORFOLK SOUTHN CORP.......c.cccovrnee v | .01/26/2010 |[ADVISORS | s 10,640.000 | ..ovvvvneee. 532,080 | ..ovoreree XXX | 369,488 | i 557,749 | 110 (188,261) [ ooevverrvcrnes [ e | e (188,261 [ oo [ v 369,488 | oo [ 162,593
665859 10 4 |NORTHERN TRUST CORPORATION... | ..... |.....01/04/2010 | PRIOR YEAR INCOME......... | ......
PIEDMONT INVESTMENT
67066G 10 4 |NVIDIA CORP... 02/09/2010 | ADVISORS cenenn44,630.000 728234 | i XXX i | 456,831 [ 833,688 | .....(376,857) | oo [ | oeeeen(B376,857) [ i | e 856,831 [ [ 271,403
674599 10 5|OCCIDENTAL PETE CORP.. ....01/15/2010 [ PRIOR YEAR INCOME......... | ......
681919 10 6| OMNICOM GROUP INC........coocomvvrrrrens [ rvee | e 01/04/2010 | PRIOR YEAR INCOME......... | ......
686091 10 9| OREILLY AUTOMOTIVE, INC......ccovvevree | cores [ e 01/26/2010 | MUNDER 1,250.000 | .ooocvenenenn 48,026 | ....cocoe XXX oivviee | v 28,458 [ 47,650 | i i(19,192) | v [ e | eeeeeeend(19,192) i | vriieeen28,458 [ i | v 19,568
699462 10 7 |PAREXEL INTL CORP......ccoormrvrmeriirrnes [ e | 03/24/2010 | SNYDER CAPITAL.....cccovvvers | worerines 82,500.000 | ...c..... 1,718,491 |.......... ) 0.9, I [ 1,147,316 | ccooovveene 1,163,250 | ....... (15,934) | .vovvereervnines [ e | v (15,934) [ .ovvvevrirines | e 147,316 | oo | e 571,175
707569 10 9| PENN NATIONAL GAMING, INC.. ....03/24/2010 | MUNDER 21,000.000 | ..cooorrenes 528,786 |............ D 0., I IS 553,977 570,990 | ....... (17,013) | ovvereneerienines [ e | e (17,013) [ v | e 553,977 | .o | e (25,191)
713409 10 O |PEPSIBOTTLING GROUP ....01/04/2010 [ PRIOR YEAR INCOME......... | ...... XXX evviene | e | e | 0
713448 10 8|PEPSICO INC......ovveeerreerereerrneennennn | v | e 01/04/2010 | PRIOR YEAR INCOME.........] ...... D99 SO EPRIRRTIN DURRTRTSTRRRRRTR VSRR 0
759509 10 2| RELIANCE STL & ALUM CO.....ovvvvvrers [ evee | 01/06/2010 | PRIOR YEAR INCOME.........] ...... XXX ervieeee | e [ | e 0
761152 10 7|RESMED, INC......oovvorevereirrierirenincens | v | e 01/26/2010 | MUNDER 1,250.000 | ..cvorvernee 67,058 |............ XXX oo [ e 65,596 | ...covverennn 65,338 | .... 258 258 | o [ e 65,596 | ....cooirevrine | e 1,463 | ... 1,463 | v [ XXX | E
767744 10 5|RITCHIE BROTHERS AUCTIONEERS.. | ..... | ..... 03/31/2010 | MUNDER........cvvveeirrrinens | e 18,800.000 | ..ovcevnecns 408,020 | ............. D 0., O IS 506,481 | ..cocovvvrnee 421,684 | ........ BATIT | oo | e | e 84797 | oo | e 506,481 | ..cooovrercrnns | ceene (98,461)| .....(98,461)| ........1,560 | ...... XXX | I
784635 10 4|SPX CORP ....01/05/2010 | PRIOR YEAR INCOME......... | ...... XXX 0 | eveeereereeies [vrverenieiesesiesniens | evevenessienies | eeviveissienienns | envierieeeen0 | e 174 | XXX.ovions L
803111 10 3 |SARALEE CORP.. ....01/08/2010 | PRIOR YEAR INCOME.......... | ...... XXX 0 | evereerereeies [ eerimrereeeeseniesnens | eenvesnensienies | eerveinsesnenns | cenvesreneen0 | e 305 | e XXX L
806857 10 8| SCHLUMBERGER LTD.......cccocvumremvenns | evee | e 01/08/2010 | PRIOR YEAR INCOME......... ] ...... XXX erriieee | e e | e (00 [UUUPURRPUURRUPURN OPUUPIUPSUORTRRTOURTOR VURPOURPUURPPURPIN UUPPPURPPURPRUOOR INOPPUOPPROPPON o I ISVOPPRUUON X (o N IVOOON XXX | I




Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g Disposal Shares of Carrying Increase/ | (Amortization)/| Impairment BJ/AC.V. Change in Value At on on on Received Maturity | Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
820280 10 5| SHAW GROUP, INC.......coevoreveirirrirnns [ v | e 02/18/2010 | SNYDER CAPITAL.....cccvvves | vorererirnns 7,400.000 | ..oovverneeee 259,234 |............ XXX | v 227,363 | ..o 212,750 | ........ 14,613 [ s [ | v 14,613 | oo | s 227,363 | oo | v 31,871 | ... 31871 | s [ XXX | E
832110 10 0| SMITH INTERNATIONAL INC......cccoovvers [ rvee | e 01/11/2010 | PRIOR YEAR INCOME......... | .ccc..c. )99 SO ORISR DURTSTRTRTRRRROTR VSRR (U SOOI INOTUURPIUSORTRSTORTORN BYUPTORPOORPIUPRN FUSOPOURPIPRSOTORN ISP (V] IO 146 |...... XXX | I
PIEDMONT INVESTMENT
852061 10 0| SPRINT CORP.......cccoomrvreriirirnerierreenns | e | e 01/22/2010 |[ADVISORS | 86,740.000 | .....ccoco..e. 313,465 | ............ XXX oo | v 345352 | ...oovvvnne 317,468 | ........ 27,884 27,884 345,352 | oo | e (31,887)| ... (31,887) [ .ooverrerveres [ e XXX | E
852891 10 0| STANCORP FINL GROUP INC.......cocvet [ ovee | 02/05/2010 | ATLANTA LIFE.. 8,310.000 326,478 )99 ST I 266,579 | .ooovrrrne 332,566 | ....... (85,987) | .vvveereervrinns [ e | v (65,987) | ..vvvrererrnes | eeererieens 266,579 | ..ovveveerernns | e 59,899 | ... 59,899 | ..o [ o XXX | I
858155 20 3| STEELCASE, INC....cccovvvvvrvrrrerernernnns | s [ e 02/10/2010 | SNYDER CAPITAL.....ocvvvres | verrerinns 48,300.000 | ..covvverens 327141 | . D0, SO TR 271,446 | ..o 307,188 | ....... (35,742) [ vvverevierivinne | ervvererineiiniinns | v (35,742) [ .vvvvervvrnns | v 271,446 | ..o | v 55,695 | ... 55,695 | ........ 1,932 |...... XXX v | I
PIEDMONT INVESTMENT
872540 10 9| TUX COS...miiiierrrinerierieeerseeisssiseens | v | e 03/12/2010 |ADVISORS | e 15,160.000 | ..oocevneee. 635,760 | ....oooeee XXX | 410,340 | ...o......554,098 | ....(143,758) [ oo [ v | eeeenn(143,758) [ o [ v 410,340 | s [...225,420 | ... 225420 | .......1,819 |...... XXX | I
878377 10 0 |TECHNE CORP. ....02/17/2010 | MUNDER 5,200.000 317,623 | ..o XXX | e 314,655 | 00.356,512 | et (A1,857) [ oo [ e | e (81,857) [ [ 314,655 | i | 000002,968 | oo 2,968 | ......1,352 | ...... XXX L
880915 10 3| TERRAINDUSTRIES, INC 02/17/2010 | ATLANTA LIFE.. 9,902.000 403,411 J|L
882491 10 3 |TEXAS INDUSTRIES, INC.... ....03/31/2010 | SNYDER CAPITAL......coccvvrs | ovrnrrnee 16,000.000 | ..coovveeend 602,567 L...
885160 10 1| THORINDS INC.....ccoovrvrierrinerinerirenes [ e | e 02/09/2010 | SNYDER CAPITAL............... 8,800.000 292,580 | ...cooeee XXXorvvees | v 115,984 | ..........276,320 | ... \ | I
899896 10 4| TUPPERWARE CORP.......ccoovvmerimmrians [ eree | e 01/04/2010 | PRIOR YEAR INCOME......... | ceveoveveerirerineirnniinnns | errnneienriienieninnnnes | eornrnensed XX | e [ e | v | I
902681 10 5|UGI CORP.....evvvurenrrerierircerreinnrinens | e | e 01/04/2010 | PRIOR YEAR INCOME.......... | ceveovereerierernennrrinnns | vvrenrinerinenineeenes | eonereene XK urerires | v [ e | cevvesienenneenns | E
903236 10 7| URS CORP.......coomrrirreirnerinnerinenienens | eree | e 01/04/2010 | MUNDER 4,000.000 | ..ccooovvvenee 181,369 | oo D 0., I IS 120,593 | covveiirin 178,080 | ....... (57,487) | cverveneererinns [ e | v (Y270 ) ST IS 120,593 | .oovveverinee | e 60,776 | ...... 60,776 | ..oovvenrrrrcris [ e XXX | I
PIEDMONT INVESTMENT
912909 10 8| UNITED STATES STEEL CORP ....03/08/2010 | ADVISORS 3,860.000 231,734 )99 ST I 202,535 | .oovierreni212,763 | 1cir(10,228) [ oo [ e [ v (10,228) [ ..o | e 202,535
920253 10  1|VALMONT INDUSTRIES... PRIOR YEAR INCOME.......... | ........ 0
PIEDMONT INVESTMENT
92343V 10 4 |VERIZON COMMUNICATIONS, INC ADVISORS 189,984 | .o 204,412 | it (14,428) | oo [ e [ e (14,428) | .... ....189,984
931142 10 3 |WAL-MART STORES........cccooorurirmrurinens vever | .01/29/2010 [ VARIOUS........ooovvrcririins (24,429) 954,775
PIEDMONT INVESTMENT
949746 10 1|WELLS FARGO & CO....co.ovvvvvvcvmrrrerrans | s [ e 01/25/2010 | ADVISORS 26,850.000 746,407 ). 9.9, SR IS 591,935 | oo 724,682 | ... (132,746) | ...ocvvvvvevervenes [ v | v (VL) ) [ 591,935
955306 10  5|WEST PHARMACEUTICAL SERVICES. | ..... | ..... 02/23/2010 | MUNDER 500.000 19,191 ). 9.9 SO IR 18,575 | ovverrereene 19,600 | ......... (1,026) | oo | eeviereeeeneeees [ s (1,026) [ ..o | e 18,575
G20045 20 2|CENTRAL EUROPEAN MEDIA........ccooo. | covee | 03/17/2010 | SNYDER CAPITAL....cccoovvves | worrrrrns 11,900.000 | c.oovvevnnens 372,053 | ..o D 0., SO IS 234,311 | oo 280,959 | ....... (46,648) | ...ooovereererines [ e | e (46,648) | ..o | e 234,311
G24140 10 8| COOPER INDUSTRIES LTD-CL A.....cc.. | vevee [ vone 01/04/2010 | PRIOR YEAR INCOME......... | ........ 0
G54050 10 2|LAZARDLTD ....03/29/2010 | MUNDER 23,100.000 852,508 | ...oereere XXX | erierrnnnn881,884 [ vt 87707 | et A TTT | s e | v ATTT | s
316464 10 6 |FID VALUE.... 03/31/2010 | FIDELITY 984.000 55,049 0
316146 10 9 |FID INV GR BOND +.:03/31/2010 [ FIDELITY ..o | e 46,555.000 | ......cooone 331,677 0 .332,543
316184 10 0| FID MAGELLAN.....c.covveuieercrenrercrrenins [ e | e 03/31/2010 | FIDELITY c.oovvorverirerinernnens | eevverirenes 1,757.000 | .ovvvvirenee 110,879 0 116,395
315911 20 6|SPARTANUSEQ......cccovvmivmvrvirnnnes | worer [ e 03/31/2010 | FIDELITY ... 2,020.000 78,023 0 { oo | eererreerenrne85,907 [ | e (7,884) | I
880196 20 9| TEMPLETON FOREIGN.......cccorvvenirnns [ rvee | 03/31/2010 | FIDELITY c.oovvvrvirirerineriens | cervrerirnns 4,902.000 | ..coorvvrrnecs 30,394 0 [ | eererrerreenne39,216 [ [ e (8,822) | I
780905 84 0 |ROYCE PENN INV. ....03/31/2010 | FIDELITY.... 4,835.000 0 [ oo | e 88,858 | s [ e (4,244) L...
197199 80 5|COLUMBIA ACORN USA.. 03/31/2010 | FIDELITY. ..1,099.000 0 . .(5,561) | . AL
31617R 30 8|FREEDOM INCOME ....03/31/2010 | FIDELITY.... 7,367.000 0 | ereervreierenes [ eereerierieena 78,519 | s | e 473 L...
31617R 50 6 FREEDOM 2010.....c.ccoevervrrrervrrrcerernnes [ rvns | cened 03/31/2010 | FIDELITY ...ovvvvrieicienrns 3,964.000 0 { oo | e B1,734 [ | e (2,831) | I
315792 67 1| FREEDOM 2015........comvvrmerierineernieinns | vvee | e 03/31/2010 | FIDELITY c.oovvorverercrinerinens | ceveerirenns 1,341.000 0 | v | e 14,216 | s | s (497) | I
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g Disposal Shares of Carrying Increase/ | (Amortization)/| Impairment BJ/AC.V. Change in Value At on on on Received Maturity | Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
31617R 70 4 |FREEDOM 2030........cccvvrrmerrerirerrnens [ eoree [ 03/31/2010 | FIDELITY c.coovvrvirrieiierinens | eervrerirenns 4,529.000 | ..ooovererer54,300 | oo XXX [ 80,854 | i [ 0 | oo | cervrerrennd80,654 | o | e (6,354)
015570 20 3| ALGER MIDCAP GROWTH.......ccomvvvrner [ rvee | e 03/31/2010 | FIDELITY c..ovvvvrrrircercrinens | evrveriens 17,020.000 | oovvverrrn 196,932 [ ooverecce XXX | 218,068 [ oo [ e 0 | o | eevrerreenn 218,088 [ oo [ e (21,136)
701769 10 1| PARNASSUS EQUITY ...cooovveirinrienins [ evee | e 03/31/2010 | FIDELITY c.oovoiiierineiiens | eevverienes 1,663.000 | .oovierrrrne39,250 | coveveree e XXX [ 39,088 | v [ s 0 [ oo | e 39,088 [ oo [ e 162
880199 10 4 |TEMPLETON GROWTH +.03/31/2010 [ FIDELITY ...oovvvovicrirrineiiens [ v 4,824.000 0 | o | eerereerrenrne88,072 [ s | e (10,451)
31617R 40 7|FREEDOM 2000 03/31/2010 | FIDELITY 864.000 0 (1,093)
018918 23  5|ALLNZ DIV VAL +...03/31/2010 [ FIDELITY ...ovvvvririseieniinns 3,420.000 0 | oo | eevveerrenenc 87,980 [ s | s (11,880)
018913 10 3| ALL/BERN INTL VAL.....vvvorrrerierirneens [ e | e 03/31/2010 | FIDELITY c.oovvorverererineriens | cerverirenns 1,897.000 | ..ovvvrerreei27,095 | covervrs e XXX [ e 34,849 | i [ e, 0 | oo | e 34,849 | | e (7,754)
416645 60 4 |[HARTFORD CAP APP.......ccooormevmmeirans | vevee | ceene 03/31/2010 | FIDELITY c.oovvviciieiis 3,654.000 118,512 | oot XXX [ e 127,510 | e [, 0 [ oo | e 127,510 [ s [ e (8,997)
926464 84 3| VICTORY SPL VAL.....cooomurvmnnmnrnnirns [vene [ e 03/31/2010 | FIDELITY ..o 2,277.000 29,709 | .oooeeee XK [ 1,981 | i [ 0 [ | eorrreenenndd1,981 [ [ s (12,272)
9099999. Total - Common Stocks - Industrial & Miscellaneous. . SRR [PV 38,323,742 ....32,068,729 | ........ 35,007,016 | ..(5,561,043) | . ..(5,561,043) | oo | i 32,068,729 ..6,255,015 |..6,255,015 |..... 152,509 |...... XXXoieonee XXX
9799997 Total - Common Stocks - Part 4. 38,323,742 ...32,068,729 | ......... 35,007,016 | ..(5,561,043)] . ....(5,561,043) | ..oooooreenn0 | e 32,068,729 | .. ..6,255,015 |..6,255,015 |..... 152,509 |...... XXX v XXX....
9799999. TOtal - COMMON SOCKS. ... vveresreseres s sttt | eissnenas 38,323,742 | ..o XX e | e 32,068,729 | ......... 35,007,016 | ..(5,561,043) | ..ccoovvrvirinns (V) I 0]...(5,561,043) | .coooovvrens 0 [ e 32,068,729 | ..o 0 |..6,255,015 |..6,255,015 |..... 152,509 |...... XXXeoiviee XXX
9899999. Total - Preferred and ComMON SEOCKS............iuuuiiiiiiiiieiii st nesnies | eniiaas 38,341,846 ... XXXooooooos | o 32,086,928 | ......... 35,007,290 | ..(5,561,043) | ..ooovvvvriirnns (U I 0 ...(5561,043) [ .ccovrinrens (V] I 32,086,928 | ....ccooennd 0 |..6,254,920 |..6,254,920 |..... 152,509 |...... XXX.veonne XXX....
9999999. Total - Bonds, Preferred and COMMON SOCKS..............cvuurirrerieimiriaiierieriiesiriesiiessssssesssesesssessesssssssessenssnnes | oves 1,307,827,313 | ........... ). 9.9 TR 1,262,439,468 | ....1,200,787,408 | ..(5,416,529) ........ 260,279 | oo 0] ....(5,156,250) | ............... 0] ...1,258,887,479 | ... 0 148,939,835 | 48,939,835 | 12,863,234 |...... XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B
NONE

Sch. DB-Pt D
NONE

QEO06, QE07, QE08



Statement as of March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
Comerica Detroit, Michigan 27,709,515 (1,968,123)
JPMorganChase: Detroit, MIChIGaN........ovveeurrveeererrriienes | coverreirnnenninns [ eevmnermeiseennns | cevresnesessssessssnsnesses | cosssssnessssssnsessssssnneness | seesseses (91,449,689)| .........(49,312,392) | .......(136,813,734) | XXX..
Bank of America Troy Michigan 29,512,891 | ccoovvvvee 15,097,981 | .......... 27,338,162 | XXX..
The Bancorp bank. Sioux Fall South dakota 52,809 52,809 50,772 | XXX..
Health One Credit Union Detroit, MIChigan..........cccceruerinneriinees | cevnveriineriines | ervvenerinesiinenns [ e | ovesssnesssnessssssssessins | cveeessens 1,273,059 | ..ooooooneee 1,665,795 | ........... 1,393,670 | XXX..
Wachovia Bank AANA, GEOTGIA. ... vvveeeereverrcrreierenreies | cevvsssnersessnnes | oveerressaeenesiens | weeeessssnnessssssnessssses | eessseesssssersssssnessssens | cveseennd (11,978,640) | ......... (26,079,715) | ......... (20,488,994) | XXX..
Bank of America Troy Michigan (38,741,934) (39,954,814) (25,946,608) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, Indiana. 20,554 29,891 5,426 | XXX..
Wachovia Bank AHaNta, GEOTGIA...........coorrvvverereeicisereiis | evvvisssessiissns | coveeeriesseseesiens | oveveseessisssesssisssssssnes | oovessessssssssessssseseesiens | cvvnand (45,449,478) | ......... (40,704,013) | ...ee.e (18,265,420) | XXX..
0199999. Total Open Depositorie: XXX 0 0|....(129,050,913) | ......(141,172,581) | ....... (170,203,269) | XXX..
0399999. Total Cash on Deposit. XXX 0 0 |.....(129,050,913) | .......(141,172,581) | ....... (170,203,269) | XXX..
0499999. Cash in Company's Office. 0.0, S PSS S P L3S S XXX 1,080 1,080 1,080 | XXX..
0599999. Total Cash KKK | e XXX........ 0 0 |.....(129,049,833) | ......(141,171,501) | ....... (170,202,189) | XXX..

QE09
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Statement as of March 31, 2010 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for the Quarter Ending March 31, 2010 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECIEd. ... essssssssssensens | eeneneeees 22,441,104 | ........... D09 I IS PR ) 0.9 CHNNN ISR 22,441,104
2. Earned Premilms........oocveeerieeenieeinienineeeisesneisssessssessssessssesssens | eeneseensenns 21,906,349 | ........... XXX e | v | e, 90,0, SOV IR ) 0,9 S
3. ClaIMS PAId.....veeerereieieiereeeee e esesesesesenees | ceneeneeneens 19,001,309 {........... ) 9.9 GO ISR PR ) 0.9 G IS 19,001,309
4, ClaimS iNCUITEA.......cveveeereerrcrecriereeeeeene e eeeseeseesesseesesssssesseens | cveereeneenes 20,459,309 |........... ) 9.9, GO IS P ) 9.9 RN IS ) 9.9 R

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)..........ccccceveeveverees | cvienne. XXX oo oo | v, XXX eveveerees [ e | e 0

6. Aggregate policy reserves - Change...........cooeveeerieenivencnenienies [ v [ v XXX oevvieinene | o | e, 9,9, N I XXX

7. EXPENSES PAIQ.......orerieeeirerereieeieissiesieiesissssssissssessssessenesssenens | eessesesnsenns 4,045,719 |...o.nee. D00, NN USRI S )., CON I 4,045,719

8. EXPENSES INCUMTEM.......oooveieeieieeiieiciieisieiseie e | ceresieiennans 3,786,000 |........... XXX oo | oo [ e D.9.9 ST I XXX,

9. Underwriting gain O 10SS........c..ceueureereereereeneeneeneeneineinessesseesssssesnens | ceereereenenns (2,338,960) ] ........... XXX eevvvinene | e 0 f 90,0, SO I ) 0.9 S

10, Cash fOw rESUIS.........c.veeeeeeeeieceree e | e XXX [ e ) 9,9, SOOI TR XXX eeevennnee [ v )., 0, SO ST (605,924)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter $.....11,226,518 due from CMS or §......... 0 due to CMS.
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